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INDEPENDENT AUDITOR’S REPORT
To the Members of NOEL MEDIA AND ADVERTISING PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements
Opinion

I have audited the accompanying financial statements of NOEL MEDIA AND ADVERTISING PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31 March 2022, and the Statement of Profit and Loss, and statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and a summary of significant accounting policies other explanatory information.

In my opinion and to the best of the information and according to the explanations given to me, the aforesaid financial statements give
the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, and its profit/loss, and its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

I conducted my audit of Ind AS financial statements in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act (SAs). My responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Ind AS financial statements section of my report. I’'m independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to my audit of the Ind AS
financial statements under the provisions of the Act and the Rules thereunder and I have fulfilled my other ethical responsibilities in
accordance with these requirements and the Code of Ethics. I believe that the audit evidence obtained by me is sufficient and appropriate
to provide a basis for my audit opinion on the Ind AS financial statements.

Information Other than the Ind AS financial statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information comprises the information
included in the Board’s report but does not include the Ind AS financial statements and my auditor’s report thereon.

e My opinion on the Ind AS financial statements does not cover the other information and I do not express any form of assurance
conclusion thereon.

e In connection with our audit of the Ind AS financial statements, my responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the Ind AS financial statements, or my knowledge obtained
during the course of my audit or otherwise appears to be materially misstated.

If, based on the work I have performed, I conclude that there is a material misstatement of this other information, I am required to report
that fact. I have nothing to report in this regard.

Management’s Responsibility for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial performance ,cash flows and changes in equity
of the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.



In preparing the Ind AS financial statements, Management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless Management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Ind AS financial statements

My objective is to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional skepticism throughout the audit.
I also:

e Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(I) of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the Management.

¢  Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If I conclude that a material uncertainty exists, I am required to draw attention in my auditor’s
report to the related disclosures in the Ind AS financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the disclosures, and whether
the Ind AS financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the Ind AS financial statements may be influenced. I consider
quantitative materiality and qualitative factors in (i) planning the scope of my audit work and in evaluating the results of my work; and
(ii) to evaluate the effect of any identified misstatements in the Ind AS financial statements.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in the internal controls that I identify during my audit.

I also provide those charged with governance with a statement, that I have complied with relevant ethical requirements regarding
independence and to communicate with them all relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit, I report that:

a) I have sought and obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purposes of my audit.

b) In my opinion, proper books of account as required by law have been kept by the Company so far as it appears from
my examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of accounts.

d) In my opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act.



e) On the basis of the written representations received from the Directors as on 31 March 2022, taken on
record by the Board of Directors, none of the Directors is disqualified as on 31 March 2019 from being
appointed as a Director in terms of Section 164 (2) of the Act.

f) The Company being a Private Limited Company, covered by the exemption under notification number GSR 464 (E)
dated 5 June 2015, as amended by notification number GSR 583 (E) dated 13 June 2017, reporting on the Internal
Financial Controls over financial reporting under clause (i) of sub section 3 of section 143 of the Companies Act,2013
is not applicable for the year ended 31 March 2022.

2) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section
197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to me, the Company being
a Private Company, Section 197 of the Act related to the Managerial remuneration is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the
explanations given to us:

i The Company did not have any pending litigations on its financial position in its Ind AS financial statements.

il. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iil. There has been no delay in transferring amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in terms of
Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

CA Ramya Ganapathy
Membership Number: 232849
Place of Signature: Chennai
Date: May 26, 2022
UDIN:22232849AJRKXG1348
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Annexure referred to in our report of even date
Re: Noel Media & Advertising Private Limited (‘the Company’)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details.
(b) Property, plant and equipment have been physically verified by the management at regular intervals during the year and no
material discrepancies were identified on such verification.

(¢) The Company does not have immovable property and reporting under this clause; thus it is not applicable and hence not
commented upon.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) during the year and hence
not commented upon.

(e) There are no proceedings being initiated or are pending against the company for holding any Benami property under the
“Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.

(i1) (a) The management has conducted physical verification of inventory at reasonable intervals during the year and no material
discrepancies were noticed on such physical verification.
(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from banks or financial
institutions on the basis of security of current assets and hence this clause is not applicable.

(ii1) According to the information and explanations given to us, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly, the provisions of clause (iii) (a), (b), (c), (d), (e) and (f) of the Order are not applicable to
the Company and hence not commented upon.

@iv) In our opinion and according to the information and explanations given to us, there are no loans, investments, guarantees, and
securities granted in respect of which provisions of section 185 and 186 of the Companies Act 2013 are applicable and hence
not commented upon.

W) The Company has not accepted any deposits from the public.

(vi) To the best of our knowledge and as explained, the Central Government has not specified the maintenance of cost records
under clause 148(1) of the Companies Act, 2013, for the products/services of the Company.

(vii) (a) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales tax, service tax, duty of
custom, duty of excise, value added tax, cess and other material statutory dues have generally been regularly deposited with
the appropriate authorities.

(b)According to the information and explanations given to us, no undisputed amounts payable in respect of provident fund,
employees’ state insurance, income-tax, service tax, sales tax, duty of custom, duty of excise, value added tax, cess and other
material statutory dues were outstanding, at the year end, for a period of more than six months from the date they became
payable.

(viii) Based on our audit procedures and as per the information and explanations given by the management, we are of the opinion
that the Company has not defaulted in repayment of dues to bank.

(ix) According to the information and explanations given by the management,
(a) the Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender.
(b) The company has not been declared as willful defaulter by any bank or financial institution or other lender.
(c) The company has not diverted any loans to other purpose than to which it was sought.
(d) No funds were raised on short term basis have been utilized to long term purposes.

(e) The Company has taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) The Company has raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.



(x) According to the information and explanations given by the management,
(a) there was no money raised by way of initial public offer or further public offer (including debt instruments) during the year;

(b) the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully,
partially, or optionally convertible) during the year.

(xi) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial statements and
according to the information and explanations given by the management,
a.  we report that no fraud by the company or no fraud / material fraud on the company by the officers and employees of the
Company has been noticed or reported during the year.
b. There is no report under sub-Section (12) of Section 143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central Government.
c. the auditor has not raised any whistle-blower complaints, if any, received during the year by the Company.

(xii) In our opinion, the Company is not a nidhi company. Therefore, the provisions of this clause of the order are not applicable to
the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with the related parties are in
compliance with section 188 of Companies Act, 2013 wherever applicable and the details have been disclosed in the notes to
the financial statements, as required by the applicable accounting standards. The provisions of sec 177 are not applicable to
the company and accordingly reporting under this clause insofar as it relates to section 177 of the Act is not applicable to the
Company and hence not commented upon.

(xiv) (a) According to the information and explanations given to us and on an overall examination of the balance sheet, the company
has adequate internal audit system commensurate with the size and nature of its business.

(b) the reports of the Internal Auditors for the period under audit were duly considered by the statutory auditor.

(xv) According to the information and explanations given by the management, the Company has not entered into any non-cash
transactions with directors or persons connected with him as referred to in section 192 of Companies Act, 2013.

(xvi) According to the information and explanations given to us, the provisions of section 45-IA of the Reserve Bank of India Act,
1934 are not applicable to the Company.

(xvii)  The Company has not incurred cash losses in the Financial Year and in the immediately preceding FY.
(xviii) There is no resignation of the statutory auditors during the year.

(xix)  According to the information and explanations given by the management, on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor’s knowledge of the Board of Directors and management plans, whether the auditor is of the
opinion that no material uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.

(xx)  According to the information and explanations given by the management.

(xx1) There has been no qualifications or adverse remarks by the respective auditors in the Companies (Auditor’s Report) Order
(CARO) reports of the companies included in the consolidated financial statements

QQ.@M@/

Ramya Ganapathy
Membership Number: 232849
Place of Signature: Chennai
Date: May 26, 2022

UDIN: 22232849AJRKXG1348




NOEL MEDIA & ADVERTISING PRIVATE LIMITED

Balance Sheet as at 31 March 2022

{All ameunts are in INR Lakhs, unless otherwise stated)

Asatl As at
Particul L
AT Hofe o 31 March 2022 31 March 2021
[A) ASSETS
MNon-current assets
(4} #roperty, Plant and Equipment 3 160,31 167.88
[b] Dther Intangible assets 4 B41.78 B9H,17
[£] Income Tax Asset [Ret) B.21 B.44
[} ther Non-current assets 5 0,64 (58
[} Deforred Tax Asset & 0,15 57.10
Total Non-current assets 1.06%11 1,132.27
Current assels
{a] Financial Assets
(i) Trade receivables 7 4743 5195
() Cash and cash equivalents f 5.96 356
(b} Other Current assets ] 0,24 1.60
Total current assets 53.63 57.11
Tatal Assets 1.122.74 118938
(B} EQUITY AND LIABILITIES
Equity
[a} Expuity share capital 10 2108 2108
[b] Other Equicy 11 242.04 235.06
263:3.12 266,14
Liabilities
Non - Current labilities
{a] Financial Liahilities
(i} Borrowings 852.97
Total Koo - Current Liabilities B52.97
Current labilides
(a]) Financlal Liabilities
{§] Borrowings 12 - B19.75
{ii) Trade payables 13
[A] Total outstanding dues of micre enterprisas
and small enterprises
{B] Total outstanding dues of creditors other than
b i . 293 458
micTo enterprises and small enterprises
(iii} Other financial liabilities 14 1.03 11403
(B Cther current labiltes 14a 1.69 1LEH
Total Current Liabilities 6.65 933.24
Total Liabilities B59.62 9331.24
-l
Tatal Equity and Liabilities 1,122.74 189.38

See accompanying notes forming part of the financial statements
As per my repart of even date

s

Ramya Ganapathy
Chartered Accountant
ICAI Membership no.: 232849

Forand on behalfof the Board of Directors
Noel Media & Advertising Private Limited

Sdy- i
R Chellappan V.C Raghunath
Director [irFector

DIN : BOG16958 DIN : DO703922

Place: Chenpal
Date: 26 May 2022

Place: Chennai
Date: 26 May 2022

Place: Chennai
Dako: 26 May 2022




Noel Media & Advertising Private Limited

Statement of Profit and Loss for the period ended 31 March 2022

{All amounts are in INR Lakhs, unless otherwise stated)

Particulars Note No. 31 March 2022 31 March 2021
Revenue from operations 16 175.46 163.05
Other income 17 - 040
Total income 175.46 163.45
Expenses

Finance costs 18 6747 67.20
Deprectation and amortisation expense 19 £3.98 59.01
Other expenses 20 37.03 37.29
Total expenses 168.48 163.50
Profit/[{Loss) before tax 6.98 (0.05)
Tax expense

Current tax 15 1.09 7.08
Less: MAT credit entitlement {1.09] (7.08)
Income tax expense - -
Profit/(Loss) for the year 6.98 (0.05)
Earnings per share (Face Value of Rs. 100/- each)

1. Basic {in INR) 21 3312 (0.24)
2, Diluted (in INR) 3312 (0.24)

See accompanying notes forming part of the financial statements
As per my report of even date

;{\%ﬂc@a’

Sd /- :

Ramya Ganapathy

Charterad Accountant

1CAT Membership no: 232849

Place: Chennai
Date: 26 May 2022

Noel Media & Advertising Private Li

For and on behalf of the Board of Direcm/r;//

Sd/- %l/

R. Chellappan
Director
DIN : 00016958

Place; Chennai
Date; 26 May 2022

7 V.C. Raghunath

Director
DIN - 00703922

Place: Chennai
Date: 26 May 2022




Noel Media & Advertising Private Limited
Cash flow statement for the year ended 31 March 2022
[All amounts are in INR Lakhs, unless otherwise stated)

Particulars

31 March 2022

31 March 2021

A.Cash flow from operating activities;

Profit/(Loss) after taxation 6.98 (0.05)
Adjustments for:
Depreciation and amortisation £3.98 59.01
Interest expensa 6747 67.19
Operating profit before working capital changes 138.43 126.15
Movement in working capital :
Increase in current assets and non current assets 136 (0.62)
Increase f [(Decrease) in trade receivables 452 588
Increase in trade payable and other current liabilities (115.84) (1.38)
Cash Mlow generated from eperations 28.47 130.03
Taxes paid [0.82) (B.44)
Net cash flow from eperating activities {A) 27.65 121.59
B. Cash flow from investing activities:
Capital expenditure B (0.92)
Net cash flow used in investing activities [B) - (0.92)
C. Cash flow from financing activities:
Repayment of borrowings 42.22 (55.06)
Interest paid [67.47) (67.19)
Net cash flow used in financing activities (C) (25.25) {122.25)
Net Increase / (Decrease) in cash and cash equivalents 240 (1.58)
[A+B+C)
Cash and cash equivalents at the beginning of the year 356 5.14
Closing cash and cash equivalents 5.96 3.56
d] Components of cash and cash equivalents

Balances with Banks:

On current accounts 356

Cash on hand

See accompanying notes forming part of the financial statements
As per my report of even date
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5d/-

Ramya Ganapathy
Chartered Accountant
1CAI Membership no.: 232849

Place: Chennai
Date: 26 May 2022

5d/-
R. Chellappan
Director
DIN : 00016958

Place: Chennai
Date: 26 May 2022

For and on behalf of the Board of Directors /
Noel Media & Advertising Priva mi
3 ,/"-J

d/f-
¥.C. Raghunath
Director

DN 00703922

Place: Chennai
Date: 26 May 2022




MNOEL MEDIA & ADVERTISING PRIVATE LIMITED

Statement of Changes in Equity for the period ended 31 March 2022

(Al amounts are In INA Lakhs, unless otherwise stated)

a. Equity Share Capital

For the period ended 31 March 2022

Changes in Equity

Balance as at 1 April 2020 Share Capital during

Balance as at 1

Share Capital

Changes in Equity
Balance as at 31 March 2022

the year April 2021 |4, ring the year
21.08 .00 21.08 0.00 21.08
b. Other Equity
For the period ended 31 March 2022
Reserves & Surpius
Particul ther
5 £ Retained Earnings Total ‘-'ZI
Equity
As at 1 April 2020 290.20 290.20
Lass for the year {0.05) {0.05)
Other comprehensive Incame PET -
As at 1 April 2021 290.15 290.15
Profit for the year 6.98 6.98
Other comprehensive income - -
As at 31 March 2022 297.13 207.13

See accwmpanying notes forming part of the Ind AS financial statements

As per my reppct of even date

5d/-
Ramya Ganapathy
Chartered Accountant

ICal Membership no.: 232849

Place: Chennai
Date: 26 May 2022

.
/7

For and on behalf of the Board of Directors
Hoel Media & Advertising Private Limited /

DIN @ Q0016958 DIN : 00703922

Flace: Chennai
Date: 26 May 2022

Flace: Chennat
Date! 26 May 2022




NOEL MEDIA & ADVERTISING FRIVATE LIMITED
Nates ta financial statements for the period ended 31 March 2022

Z(a)

Corporate informatio:

Moel Media & Adwertising Private Limited ('the Company'] was incorpocated on 19 Decemsber 2006, as a Private Limited Company with Its
registered office at Chennal, The main objective of the Company 1s generstion and distribution of power.

Pursuant to the approval by the Hon'ble High Court of Madras' for the scheme of armngement application under Sections 391 to 394 of the
Companies Act, 1956, the Company demerged its Advortisensent and Media husiness with effect from 15t April 20014 and coatinues to operate anly
In Pawer generation business.

Pursuant tw the scheme of amalgamation approved by the Hon'ble High Court of Madras dated 28 January 2016, B5 Powertech Salutions Private
Limted was amatgamated with Noel Media & Advertising Private Limited effective 1 April 2012

Basls of preparation:

Statement of compliance

These linancial statements have been prepared in accordance with Indian Accaunting Standards {Ind AS} as per the Compantes {Indian Accounting
Standards) Rules, 2005 notifled under Sectiun 133 af Companies Act, 2013, (the "Act) and other relevant provisions of the Art.

Functional and presentation currency

These financial statements are presented in [ndian Rupees (INR/ Rs.), which is the Company's functioral currency, All the Anancial informatian
have boen presented in Indian Rupees In lakhs except far share data and a5 otherwise stated.

Basis of measurement

These financial statements have been prepared on the historical cost basis except for certain financial instruments which are measured ot fair
walies at the end of each reporting perivd, as explained in the accounting préicies Below. Historiesl cost ks generally based on the fair value of the
consideration gven in exchangs for goods and services

Use of estimates and judgements

Ir: preparing these financlal statements, the Management has made [udgements, estimates and assumptions that affect the application of accounting
polictes and the reparted ameunts of assets, Habilities, income and expenses. Actual resuwlts may differ from these estimares.

Estimates and underlying assumptions are reviewed on an ongoing hasis. Revisions 10 accounting estimates dre recopnised praspretively.

Judgements
Nate 4 -Other Intangibe Assets - Secvice Concession Armangements

Assumptions and estimation uncertainties

Information ahout assumptiens and estimation uncertainties that have a slgnificant risk af resuiting In a material adjustment in the year ending 31
March 2022 s included in the fellowing naotes:

Kote 3 - Useful life of Property, Plant and Equipment.

Note 15 - Revenue from Service Concession Arrangements,

Rete 21- Fair valuation of Financlal Assets/Liabilites,

Sumtnary of sgnificant accounting policles:

Current versus non-current classification
The Company presents assets and ltabilities in the Balance Sheet based on cwrenty non-current classification which 18 determined based on the
aperating cycle,
Amasset is treated a5 current when It is:
® Expected o be reallsed or Intended to sold or consumed in the normal eperanng cecle.
@ Hold primarily for the purpase of rading,
® Expected to he realisad within twelve months after the reporting pericd, or
® Cash or cash pquivalent unless restricted from being exchanged or used 1o settle a flabilly for at least swelve manths after the reporting
perivd

The Campany classifies gll other assets as non-current.
Allabilicy is current when:
& |1is expected to be settied In normal operating cycle.
® |tk held primanly for the purpose of trading.
& 215 due to be sentled within twehve months after the reparting period, or
® There is no unconditional right to defer the settlement of the liability for at beast twelve months after the Teparting period.
The Company classifles all other liabilities as non-curront,
The operating cycle 15 the e between the acquisition of assets fur processing and their realisation In cash and cash equivalents. The Company has
identified rwelve months a4 it operating cycle,




NOEL MEDLA & ADVERTISING PRIVATE LIMITED
Notes v inancial stalements for the period ended 31 March 2022
b.  Hevenus recognition

L

Revenue Is recognised to the extent that it 15 probable thar the economic benefits will Aow 1o the Company and the revenue can be reliably
measured. regardiess of when the payment 5 being made. Revenue is measured at the fair value of the consideramion received or racelvable, mking
Into account contractually defined terms of payment and excluding taves and duties collected on behall of the government. The Company has
canciuded that it Is the principal in all of its revenue arrapgements since it |5 the primary obbigar in all the revenue arrangements as it has pricing
latitude and i also expased to inventory and credic risks.

The following specific Fecagnition criteria must alsa be met before revenue is recagnised:
Sale of power
Rewvenue from sale of power [fom renewable energy sources |5 recognised in accordance with the price agreed under the provisions of the power

purchase agreement entered into with Tamil Nadu Generation and Distribution Corperation Limited [TANGEDCD) and other customers. Such
revenie Is recognised on the basid of actual units generated and transmitted.

Rewvenue from power destributien business is aocounted on the basis of billings to the customers and includes unbilled revenues accrued upto the
end of acrounting year, Customers are billed as per the @rilf rates issued by Electricity Regulatesy CommEssban,

Service Concession Arrangement

The Company constructs Infrastrecture used to provide 3 public seevice snd operates and maintaing that infrastrucsure [operation services) for a
specified period of wme,

These arrangements may inchude Infrastructure used in a Public-to-Private service concession arrmngemant for its envire usedal life,

Under Appendix C to Ind AS 115 - Service Concestion Arrangements, these arrangements are accounted for based on the nature of the
consideration The Intangible asset model is used to the extent that the Company recefves a right {le. a franchisee) to charge users of the public
servive. The financial asset mede] is used when the Company has an unconditional contracnial right to receive cash or another financial asset from
or al the direction of the granter for the constructon services. When the unconditianal right to ceceive cash covers only part of the service, the bwo
midtels are combined to account separately for each component. IF the Company performs mere than one service [iLe, construction or upgrade
services aml operation services] under a single contract or armngement, consideration received or receivahle is allocated with reference to the
relative fair values of the services delivered, when the amounts are separately identifiable,

The Company manages concession arrangements which include constructing Solar power distribution assets for distmbuten of elecmicity. The
Company maintains and services the mfrastrucuee durtng the concession period, These concesslon arrangements set out rights and obligations
related o the infrastructure and the service tohe provided.

The right to consideration gives rie to on intangible asset and financial receivable and accordingly, both the intangible asset and Anancial
recelvable madels are applied, Income froem the concession arcangements earned under the intangible asser model consists of the value of contract
revenue, which is deemid to be fair value of consideration translerred 1o acquire the asset; and payments actually recelved from the users. The
intangible asset 15 amortized over its expeored wselul life In 3 way that reffects the patmesn In which the as2et's econombe benefitg are consumed by
the Company, starsing from the dato when the right o operate stars to be used, Based on these principles, the intangible asser B amortized in Hne
with the actual usage of the specific public facilicy, with a maximuem of the duration of the concession,

Firancial recelvable 15 recorded at a falr walue af guaranteed residual valwe to be recelved at the end of the concession period. This recelvable &
subsequently measured at amortised cosn

Any apser carried under concession arrangements i derecognised on disposal or when ne future economic benefits are expected from its future e
ardisposal ar when the contractual righes o the nancial asset explre,

Taxes
Current income tax

Incame tax expense compreses current and defersed raxes, Income tax expende is recopnised in the Statement of Profit and Loss except io the extent
It relates to jtems recognisod directly im equicy, in which case it i recogniged i equity,

Current Tax is the amount of tax payahle on the mxable income for the year and is determened in accordance with the provisions of the Incoumie Tay
Act, 1%61. The tax rates and tax laws used to compute the amaunt are those that dre enacted or suhstantively enacted, at the reporting date;

Current income tax relating to items recognised outside profit or lass is recognised outside profic or loss [#ither in other comprehensive income or
In puity). Current tax items are recognised in correlation to the underlying transaction either in 0C1 or directly in equity.

Minimum Alternate Tax [MAT) paid In accordance with the tax tews, which gives future economit benelits in the form of sdjustment to future [@x
liakility, 15 cansidered a5 an asset i there is convineing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised a8 an
asset in the Balance Shoet when it is probable thar future sconomic benefit associated with i will Aow 1o the Company. The carcying amoent of MAT
is reviewed at each reporting date and the asset is written down o the extent the Company does not have convincing evidence that iowill pay
normal incame tax during the specified period,

Beferred mx 5 provided using the liability method on temporary differences between the tax bases of assets and Habilities and their crrying
amaunts for financlal reporting purposes at the reporting date.
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Deferred tax assets are recognised for all deductible emporary differsnces, the carry forward of tnlsed tax credits and any unused tax losges.
Delerred tax assets are recoghised to the extent that It ks probable that txable profit will be available against which the deductible temparary
differences, and the carry forward ef unused tax credits and unused tax losses can be utlllsed, The carrying amount of deferred tax assers (s
reviewed at each reporting date and written off ta the extent that itk no langer prabable that sufficient takahie profit will be avallable to allow all
o partof the deferred tax asset to be utilised, Unrecognised deferred Gy assess are re-assessed af esch reporting date and are recognised o the
extent that it has hecome probable that future taxable profizs will allow the deferred tax asset @0 be recavered.

Deferred tax assets and labilitles are measured at the tax rates that are expectad to apply in the year when the gsset is realised or the liability 15
sertled, based un tax rates (and tax laws) that have been enacted or substantively enacted at the reperting date.

Deferred ta relating Le items recognised outside the Statement of profit and loss 15 recognised autside Statement of profit and lass [either in ather
comprehiensive income o in equity). Deferred tax ftems are recognised In corcelation to the undeslylng transaction eithier in OCK ar directly i
equity.

Dreferved tax assets and deferred tax labilities are offset ifa legally enforceable right exists toset off current tax sssets against current tax labilides
and the deferred faxes relate to the same taxable entity and the same Geatian autharity,

In the situations where the Company i éntitled to 3 tax hollday under the Income-tax Act. 1961 eracted in India or fax laws prevailing in the
respective tax jurisdiciions where it cperates, no deforred tax {asset or liability) ks recopnized in respect of Eming differences which reverse during
the tax holiday perspd, to the extent the Company's gross tofal Income i subject to the deduction during the tax holiday period, Deferred tax in
respectof iming differences which reverse after the tag holiday period & recognized in the year in which the timing differences ariginate.

Earnings Per Share

Basic earnings per share are calculated by dividiog the net prafit for the year amributable to equisy sharcheldors by the weighted averags number
of equity shares otstanding during the year, The weiglted sverage number of equity shares sutstanding during the peried Is adjusted for events of
bonus issue,

For the purpase of calculating dilutsd earnings per share, the net prafit or fnss for the year arributable to equity sharchalders and the welghted
average number of shares outstanding diring the year ane-adjissted for the effects of all dilitive porential squity shares, if any.

Property, Plant and Equipment and Other Intangible assets
The Campany has efected toadopt the carrying value of Praperty, Plant and Equipmentand Intangible assets under the Indian GAAP 25 on 31 March
2015, a5 the deemed cost for the purpose of ransition o led AS.

Property, Plant and Equipment and Other Intanglble assets are stted at original cost net of tax/duty credit availed, less accumudated
depreciatich famortisation and impaisment losses, if any. The cast comprises the purchase price and any attributable cost of bringing the asset o ix
working condition for it intended use, Any trade discounts and rebates are deducted in arriving at the purchase price.

Other Intangthic assots acquired separately are measured om initial recegnition at cost, Foflowing initial recognision, infangibie assets are carcied at
cust less accumulated amertisation and accumulated impairment losses, ifany.

Subsequent expenditure related o an ltem of Property, Plant and Equipment 1s added to its book valier, only if It increases the future benefies from
the existing Praperty, Plant and Equipment beyond iss previously assessed standard of performance, All other expenses an existing Property, Plant
and Eguipment, itcluding day-to-day repalr and maintenance expendinire and cost of replacing parts, are charged 1o the Stat=ment of Profit and

"Loss for the year during which such expenses are incurred,

Gaing and losses arising fram derecogrition of Praperty Plant and Equipment and Other Intangible assets are measured as the difference boowesn
thie net disposal proceeds and the corcying amount of the ssser and are recagnised in the Statement af Prafit and Loss when the asset Is
derecoghised,

The Company Identifies and determines cost of each companent/part of the Property, Plant and Equipment separately, if the component/part has 2
vest which s significant to the totl cast of the Property,Plant and Equipment and has useful life that |s materially differant from that of the
remaining Property Plant and Eqiipment.

Lapital Wark:In-Frogress: Projects under which PropertyPlant and Equipment is not ready for their intended wse and other capital wark-in-
progress are carried at cost, comprising direct cost snd avtributable interest. Onee it has becomes avallable far use, tholr cost (s re-classified 10
Fpprapriate caption and subjected 1o depreciation.

Depreciation and amortisation:
bepeeciation i provided using the straight line method a5 per the useful lives of the Property.Flant and Equipment estimated by the Management
as follaws:

Plant and Machinery (other than Solar Plant) 15 years

Solar Plant 23 years
Office equipment Sywvars
Furniture and fittings 10 years
Useful lives/depreciation rates

Consldering the applicability of Schedule 11, the Management has estimated the useful lives and residual valies of all its Property, Plant and
Machinery.The Management belicves that the depreciation rates currently used faiely reflect its estimate of the useful life and residual values of
Froperty, Plant and Machinery, though these rates in certain cases are different feem the lives prescribed under schodube IL

Thee Management has estimated, supported hy independent assessment by professianats, the useful lives of the lolivwing classes of Froperty. Flant
and Equipment,

The useful lives of certain Salar Plant and Machinery 1s 25 years. Theso lves are higher than those indicated In Schedule 15,
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I

Impairment of Property, Plant and Equipment and Other Intangible assets

The carrying amounts of Fropery, Plant and Equipment is revlewed at each Bakance Sheet date if there is any indication of impairment based on
Internal f externial factors: An impalrment bogs B recognised wherever the carrying amount of an Property, Plant and Equipment exceeds its
recoverable amesnt The recoverable amount 15 the greater of the assets net selling price and valoe in use. In assessing value in use, the estimated
futwre cash Mews are discounted o thelr pregent value using 2 pre-tax discount rate that reflects current market azsessments of the tme valoe of
maney and risks specific ta the Property. Flant and Equipmient. After lmpairment, depreciation i provided on the revized carrying amount of the
Property, Plant and Equipment over 1ts remakning useful bire.

Borrowing costs

Barrowing costs directly attribusabbe to the acquisition, construction of production of an asset that necessarily takes a substantal period of e
#et ready for (b5 intended use or sale are capitabtized a3 part of the cost of the Property, Mant and Eguipment. All ather borrowing coits are
expensed in the peried in which they ecour. Borrowing codts consist of Interest and other costs that an entity incurs in connection with the
borrowing af funds.

Provisions and Contingencles

A provision |s recognised when an enterprise has a present obligation as a result of past event it is probable that an outflow of resources will be
required to settle the abligation, in respect af which a rellable estimate can be made, Pravisions are not discounted toits present value and are
determined based an best estimate required to sectte the abligacion at the balance sheet date, These are reviewed at each balance sheet date and
adjusted toreflect the current best estimates.

If the pffect of the tme walui of maoney is material, provistons are discounted WSiNg @ CUrTRME pro-ax rate that roflects, when appropriate, the risks
specific to the lability, When discounting bs used, the increase In the provision dueta the passage of tme |5 recognesed as a finance cost.

A contingent Hability is a possible obhlgation that arfses from past events whose sxlatence will be conflrmed by the occurrence or non-steurrence of
e or mare uncertain future events heyond the control of the Company or a present obligation that i3 not recognized hecause it s not prabable
that an outflaw of resources will be required fo sertle the obligacton, A contingent lability akso arbies in extremely rare cases where there 19 4
lakdlity that cannot be recognised berause it cannot be measured reliabdy The Company does not recognize & contingent lability but disdoses is
exlstence in the financal statements.

Financial instruments:
Elnancial Assets;
Inftial recognition and measarement

All financal adeets are recognised Initally ac fair value plus, in the case ol Anancial assews mof recorded: ac Fale value through profic or loss,
wansaction costs that are attributabie tothe acquisition of the financial asset

Finandial assets are classified, at inival recognitien, as fnancial assels measured at fair value oras financal assets measured at amortised cost.

Snlsequent measurement

Far purposes of subsequent measurement financial assets are classified in two broad categories:
= Financial assers at fair vahoe

= Financisl a4sets at amartised cost

WWhere assets are measured at fair value, gains and losses are either recognised entirely In the Statement of Profit and Logs {Le, falr value through
profiter loss), or recagnised in other comprehensive imncome (Le. fir value through ather comprehensive Income),

A firancial asset that meets the fallowing two conditiens is measured a0 amartised cost [net of any write down for impairment] unbess the asset b
deaignated at fabr value thraugh profic ar knss under the fair valus aption

+ Business model test: The objective af the Company’s business model & to hobd the nanclal asset to coflect the contractual cash Aows [rather
than to sell the instewment prior to its contractual matwrity to realise (t5 fir value changes).

» Cash Now characteristics test: The contracneal terms of the financial assor give rise on specified dates oo cash Mows that are solely payments of
principal and interest oo the principal amaunt outstanding.

A fnancial asset that meets the follawing two conditions |5 measured at fair value through cther comprehensive Income unless the asset s
duestgnaned at fabr value throwgh prafit or loss under the fBir value option,

» Business model test: The financial asset is held within a business model whose ohjective is achieved by both collecting contractual cash fiows
and selling Mnancial assets,

+ Cash flow charncteristics test: The contracrual terms of the financlal a53e1 give rise on specified dates tw cash fows that are salely payments of
principal and interest en the princlipal ameunt oststanding.

Even if 2n Instrument meets the bvo requirements oo e measured at amortsed cost or Fair value through other comprehensive Income, a Enancial
asset [ measured at fair value through profit or loss If doing so eliminates or significandy reduces a messurement ar recognition inconsistency
[Sometimes referred to a5 an ‘accounting mismatch') that waould otherwise arise from measurlng assets or Habilites or recognising the gains and
lagses on them on different hases.

All other fimancial asset is measwured at (Bl value throwgh profit or less,

Al equity investments are measured at faie value in the balance sheet, with value changes recognised in the statement af profit and lass, except far
those equity investments for which the entity has elected to present value changes in “other comprehensive Income’,

If an eguity investment is not held far trading. an Irrevocable election 15 made at initial recognition 1o measure it at fakr vatus through other
comprehensive incame with anly dividend income recognised in the statement of profivanid loss,
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Derecognition
A fimancial asset (or, where applicable. 2 pars of a financial asset or part of 3 group of similar fnancial assets) is primarily derscognised (Le.
remaved from the Company's statement of financlal positon) when:

* The rights 1o receive cash Aows from the Property,Plant and Equipment has expirad, o

= The Company Has transferred its rights to recelve cash faws from the Property,Plant and Eqiipment or has assumed an obiigation to pay the
recejyed cash fows in fall withaut marerial delay te 4 third party under o ‘pass-through' aseangement and pither:

[a] the Company has transferred substantially all the risks and rewards of the Property,Plant ani Equlpment or

[b] the Company has nelther transfereed noe retained substantally all the risks and rewards of the Property.Flant and Equipment ; but kas
transferred controd of the Property, Plant and Eguipment.

When the Company has transferred Its Fights to receive cash fows from an assetar has sntered into a pass-throwgh arrangement, it evaluates if and
¥ what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substancially all of the Flsks and
resards of the axset, nor transferred contral of the asset, the Company eontinues to recagnise the transferred asset to the extent of the Company’s
continiing intalvement. In that case, the Company also recognises an associsted lability. The transferred asset and the associated lability are
measired on a hasts shat reflects the rights and obligations that the Company has retained.

Continuing invelvement that takes the form of @ guarantes over the transferred asset 18 measured at the lower of the original carrying smount of
thie asset and the maximum amaunt of congideration that the Company could be required o repay,

Impalrment of financial assets

The Company assesses impairmont based on expected credit lnsses (ECL) model oo the follawing:

« Finanecial assets measured at amortised cost;

+ Financial assets measured at fair value through other comprehensive incame (FYTOCH;

Expected credst lesses are measured through a loss aliswancs at an amount equal to:

* The 12.months expected credit losses [expectod credit losses that result from these dofauls events on the fnancial Instriment that are possible
within 12 menths after the reporting date]; or

* Full lifetime expected credit [osses (expected credit Iosses thar result fram bl possible default events over the 1ife of the Nianclil Instrisment),

The Company follows simplified approach® for recognition of impairment boss allowance an:
= Trade recelvables or contract revenus recelvables; and
# All lease receivables

Utider the simplified approach, the Company does not track changes in credit risk, Rather, it recognises impalsment Jids allowance based on
lifetime ECLs 2t each reporting date, right from its initial recognition

The Company uses a prowision matrix v determine impairment loss allowance o the partiolis of trade receivables. The provision matrix s based
an Its kistorically observed default rates aver the ekpected life of the trade receivable and is adjusted for forward locking estimates. At every
reporting date, the historica? chsorved default rates are updated and changes in the forward-looking esimates are analysed

For recogaltion af impalrment loss on other Anancial assets and risk exposure, the Company determines that whother there has been a significant
Inirease in the credic risk since inital recognition. I credit risk has not Increased significantly, 12-manths BCL i5 used to provide for impalrment
loss, Howeves, il credit risk has increased significantly, lifesime ECL i5 used, 1, in & subsequent periad, credit quality of the instrument improves
B that there is no langer 3 significant increase In credit risk since inlbal recognition, then the Company reverts to recognising Impairment loss
allowance based an 12-manths ECL.

Far: assessing increase In credit risk and impairment loss, the Company combines Enancial instruments on the basis of shared credit risk
characteristies with the objective of facllitating an analysis that |5 designed t enable significant increases In crodit risk m be identified on a Hmeky
basis.

Elnanclal linkyifities;

Initial recognition and measurement

All financial Habilites are recognised Inldally &t fals valise and, In the case of loans ard borrowings and payables, net of ditectly aoribitabie
fransaction costs.

The Company’s financial liabilities incliede trade and other payables, toans and boerawings including bank overdralts.

Subseguent measurement

The measurement of financial liabilites depends on their classification. as described below-

«  Financial Habilites at fair value through peofit or bess

- Financial liakilities at fair value through prefit or loss inchude financlal liabilites held far trading and financial labilities designated upon initial
recognition as at fair value through profitor loss.

+ Financial habilities are dassified as held for mrading if they are incurred for the parpase of repurchasing in the near term,

< Galns or losses on liabilitles held for trading ave recognised in the Seatement of Profit and Loss.

- Fimanclat babitities designazed upon (nldal recegnition st fair valup through profit or lass are designated as the inidal date of recognition, and
anly f the criteria In Ind A% 109 are satsfied,
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Loans and borrowings

After tnitial recognition, Interest-bearing loans and borrowings are subsequently measured at amortised cost wang the EIR method.

Gaing und lossed are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amoerssation process,

Amortised cast is cabculated by taling into aceount any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The
FIR amortisation b5 included as finance costs in the statement of profitand loss.

Derecognition

A Financial Hability &5 derecognised when the obligation under the lability Is discharged or cancelled or expires. When an sxisting financlal labality
is replaced by another from the same lender on substantially different terms, or the terms of an existing Hability are substantially modified, such an
exchange or modificanon Is treated s the derecognition of the ariginal liability and the recognition of a new lahility. The difference in the
respective carrying amounks 1s recognised In the statement of proficand loss.

Offsetting of Anancial Instraments;

Financtal assers snd financisl Habilities are offset and the net amaunt |5 reparted In the balance sheet if there ks 3 currently enfarceable legal right to
offser the recognised amaunts and there is an intention to settle on 2 net basis, to realise the assets and sextle the Habliltes simultaneously,

Falr value measurement
The Company measures spedific inancial instruments of certain investments at fair value at each balance sheet date,

Fair value is the price that would be recelved to sell an assetor paid to transfer & lability in an ocderly transaction between market participants at
the measurement date, The falr value measurement is based on the presumption that the transaction to sell the asset or transfer the lahility takes
place either:

®in H'bej}.rlnclpa] market for the assetor liahility, or

® I the absence of a principal marker, in the most advantagenus marker for the beset oF lability
The principal or the most advantijfeows market must be accessible by the Company.
The faie value of an aseet or a Nability i measured wsing the assumptions that marker partcipants would wse when pricing the asset or labilicy,
assuming that market participants act in their econemic best interest.

A Fair valuee measuremaent of a non-finapcial asset takes intoe scoount & markst partidpant’s ability to generate ecanomic benefits by wsing the asset
Initx highest and best use or by selling it to-another market participant that would use the agset in [t highest and hest use.

The Company uses valuatian techniques that aré appropriate in the clecumstances and for which sulficient data are avzilable (o measurs Tair value,
maximizing the uwse af refevant observabie inputs and minimizing the wse of unobservable inputs,

All assets and liabilities for which falr value 1 measured or disclosed in the financial statements are categrrized within the fatr value hierarchy,
degeribed as follows, based on the lowest level inpur that is significent to the Fair value measurement as a whole:

Lewel 1 = (uated |unadjusted ) market prices in active narkets for identical assees or liahilites.

Lewied 2 - Valuation technigues for which the lawest bevel mput that |5 significant bo the falr value measurement 15 directdy or indirectdy observable,
Lewet 3 - Valuation techniguees for which the lowest level input that 45 significant to the falr value messurement 15 unobservable,

For agsers and habilities that are recognised incthe financial statements on @ recurring basis: the Company determines whether wansfers have
oecutred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant o cee fair value
measurement a3 a whabe] at the end of each reporting period,

For the perpese of fir value disclosures, the Conmpany has determined classes of assets and labilities on the hasis of the nature, characteristics and
risks of the asset or lahiliny and the level of the lair value hisrarchy as sxplained abose. This note summarises the accounting policy for fair value.
Other fair value related disclosires ane glven in relevant notes,

Cash and cash equivalents

Cash and cash equivalents in the Balance Skeet comprise Cash at Banks and on hand Including chegees oo hand and short-term investments with an
ortginal maturity of three nonths or less, which are subject to 2n Insignificant risk of changes Invalue,

Cash Mow stalement

Cash Mows are presented using indirect method, whereby Profit before tax is adjusted for the effects of transactions of non-cash nature amd any
deferrals ar accruals of past or future cash receipts or payments. The cash fow from operating investing and Anancing activities of the Company 13
segregated based an the available information,

Exceptional izems

Certain occasions, the size; oype of incidence of an itemn of income or expense, pertaining to the ordinary activities of the Company is such that ies
disclosure improves the understanding of the performance of the Company, such income ar expense |5 classified as an exceptional tem and
accordingly, disciosed in the aotes accompanying to the financial statements
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Kotes to financial statements for the period ended 31 March 2022

(All amounts are in INR Lakhs, unless otherwise stated)

3 Property, Plant and Equipment

. Plant and Furniture and Office

Farusulas Land Machinery Fittings Eguipment Total
Asat 1 April 2020 31.44 19.85 .61 10.64 62.54
Additions - 117.34 - - 117.34
Disposals/ Adjustments . - < = =
As at 31 March 2021 31.44 137.19 .61 10.64 179.88
Additions - - -
Disposals/ Adjustments = = 2 £ -
Asat 31 March 2022 31.44 137.19 0.61 10.64 179.88
Depreciation
Asat1 April 2020 - 3.96 0.33 5.00 9.39
Charge for the yvear - 0.99 0.05 1.55 2.60
Disposals/ Adjustments - - - (0,01} [0.01]
Asat 31 March 2021 - 4.96 0.39 6.65 12.00
Charge for the period - 711 0.05 041 7.857
Disposals/ Adjustments - - - - -
As at 31 March 2022 = 12.06 0.44 7.06 19.57
Net Block
Asat31 March 2021 31.44 132.24 0.22 3.99 167.88
As at 31 March 2022 31.44 125.13 017 3.58 160.31

a)Capital Work [n progress Ageing Schedule-Nat applicable
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4 Other Intangible Assets

Particulars Service Concession

Computer Software Arrangement* Total
Cost
Aszatl April 2020 4.83 1,398.24 1,403.07
Other adjustments 0,01 0.01
Additions - - .
Disposals - - -
Asat31 March 2021 4.84 1,398.24 1,403.08
Additions
Disposals
Asat 31 March 2022 4.84 1,398.24 1,403.08
Amortisation
Asatl April 2020 1.06 447 .44 448.50
Charge for the year .48 55.93 56.41
Disposals - - -
Asat 31 March 2021 1.54 50337 50491
Charge for the period 0.48 55.93 641
Disposals - z
Asat 31 March 2022 2.03 559.30 561.32
MNet Block
Asat31 March 2021 3.30 B94.87 898.17
Asat 31 March 2022 281 838.94 841.76

* The Company {Operator] has entered Into the following Power Purchase Agreements (PPA) with counter-parties [Grantor). The
Company has assessed the same as an arrangement which would need to be accounted under the principles of Appendix C of Ind-
AS 115 as the following conditions are met:

The Grantor controls or regulates which services the Operator must provide to the Infrastructure [Solar Power Plant), to whom it
must provide, and at what price and the controls the Grantor will exercise through ownership, beneficial entitlement or other
significant residual interest in the Infrastructure at the end of the term of the arrangement.

Infrastructure within the scope of Appendix C of Ind-AS 115 is not recognised as Property, Plant and Equipment of the Operator
because the contractual service arrangement does not convey the right to control the use of the Infrastructure to the Operator.

Consideration for the construction services received or receivable by the Operator is recognised at its fair value. The
consideration may be rights to an Intangible asset.

The Company recognises a financial asset to the extent that it has an unconditional contractual right to receive cash or another
financial asset from the Grantor for the construction services; the Grantor has little, if any, discretion to avold payment, usoally
because the agreement is enforceable by law, even if payment is contingent on the operator ensuring that the Infrastructure
meets specified quality or efficiency requirements.

The tenure of the PPA represents the significant useful life of the Infrastructure. Consequently, the Company has an intangible
right to receive cash through the tenure of the PPA and the same has been recognised as an Other Intangible asset The Other
Intangible asset is amortised over the agreement period.

Asat

31 March 2022
TANGEDCO 25 years 841.76

Agreement/Party Agreement Period
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5 Other Non-current Assets (Unsecured, considered good]

Particulars 31 March 2022 31 March 2021

Others (.68 0.68

Total 0.68 0.68
6 () Deferred Tax Asset 31 March 2022 31 March 2021

Non-current assets

MAT credit entitlement 60.15 57.10

Total 60.15 57.10
7 Trade receivahles 31 March 2022 31 March 2021

Unsecured, Considered good

Trade receivables 47.43 5195

Total 47.43 51.95

Outstandings
Particulars _
ular Less than 6 6 months -2 More than 2 years | Total
months Years

Asat 31 March 2022 47.43 4743

As at 31 March 2021 51.95 51.95

Allowance for bad and doubtful debts Amount in Bs. lakhs

Allowance for Expected Credit Loss -

{Unbilled revenue | Nil
8 Cashand cash equivalents

31 March 2022 31 March 2021

Balances with Banks:

On ¢urrent accounts 596 3.56
Cash on hand z -
Taotal 5.96 3.56

9 Other current assets 31 March 2022 31 March 2021
Unsecured and considered good
Supplier advances - 1.16
Prepaid expenses 0.24 044
Total 0.24 1.60
N
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10 Equity Share capital

Equity Shares of Rs. 100/- each

Authorised Share Capital No. Rs.

Asat1 April 2021 51,000 51.00
Increase/(Decrease} during the yvear - -
As at 31 March 2022 | 51,000 | 51.00
Issued, subscribed & fully paid up No. Rs.

Issue of Share Capital . -
Asatl April 2021 21,080 21.08
Issue of Equity Share Capital z -
Asat 31 March 2022 21,080 21.08

a. Terms,/rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.100/- per share. Each holder of equity shares is entitled to one vote

per share,

In the event of the liquidation of the Company, the holder of equity share will be entitled to receive the remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be proportionate to the number of equity shares held by the sharcholders.

b. Details of shareholders holding more than 5% shares in the Company

Asat 31 March 2022 Asat 31 March 2021
Equi h fRs.100/- i ingi ingi
quity shares of Rs. f= each fully paid litibar atibaras % holding in the Niniberabkianes 9% holding in the
class class
Swelect Solar Energy Private Limited 21,080 100% 21,080 100%
Total ' 21,080 100% . 21,080 100%
No. of shares held by the Promoters Asat31 March 2022 Asat31 March 2021
Swelect Solar Energy Private Limited 20810 99,9904 . 20810 99,994
R.Chellappan (Nominee shareholder) 270 0.01% 270 0.01%

As per records of the Company, including its register of shareholders/members and other declarations received from the shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

11 Other Equity

Other Equity movement during the year 2021-22

Sartimibers Retained Earnings |
Asat 31 March 2020 235.11
Loss for the year [0.05]
Asat 31 March 2021 235.06
Profit for the vear 6.98
Asat 31 March 2022 24204
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12 Borrowings

Financlal Liabilites carried at amortised cost (Current)
Nomn - Current
Loaing from Related parties®

Current

Loans from Related parties®
{Heder Note 23]

Tatal

Unsecured bormowings

31 March 2022 31 March 2021
H52.97
B52.97
#1075
810,75
H52.97 1075

* Loans frem Related parties represents amount borrawed from Swelect Encrgy Systems Limited: the sitimate Hoding Company and are repayable on demand.

13 Trade payables 31 March 2022 31 March 2021
Trade payahles 193 39
Trade payabies 1o related parties - a7
(Refer note below regarding dues to micro, small and medium enterprises)

Total 3.93 4.58
Farticulars for the year ended March 31, 2022 <1 year 1-2 years 2-3 years Total
[iIIM5ME ] 5 = :
(i} thers 1.20 273 - 3.93
Particulars for the year ended March 31, 2021 <1 year 1-2 years 2-3 years Total
[i)MSME - - -
(i) 0thers 193 004 261 4.58

* There is no overdue ameent payable to Micre, Small and Medium Enterprises as defined under "The Micro Small and Medium Enterprises Development Act, 2006°, Further,
the Company has not paid any interest te any Micro, Small and Medium Enterprises during the year,

14 Other Financial Liabilities 31 March 2022 31 March 2021
Capltal creditors 103 116.03
Tatal 1.03 116.03

14a  Other Current Liabilitles 31 March 2022 31 March 2021
Statutory dues payables 1.69 1.88

15 Income Tax
The major compenents of income tax expense for the vears ended 31
March 2022 and 31 March 2021 are:

Statement of Profit o Loss: 31 March 2022 31 March 2021
Current income tax charge 1.04 7.08
MAT credit entitement {109} {7.08}
Total X &
Particulars 31 March 2022 31 March 2021
Accounting [Loss)/ Profit before income tax 6.98 [0.05)
Minimum Alternate Tax [MAT) Adjustments - -
Book {Loss)/ Profit for MAT Calculation 6,98 {0.05)
Minimum Alternate Tax Rate 15.60 % * 15.60% 15,609
Derived Tax Charge for the year 109 [0.01)
Tax Impact en account of one fifth of the amount credited to the 706
opening reserves as at 31 March, 2016 pursuant to transition to Ind AS i
|MAT credit entitlement 14 T.08
Income tax expense reported in the Statement of Profit & Loss 1.09 T.08

* During the current year, the Company is required to pay tax as per the provisions of Minimum Alternate tax under the provisions of Section 115]8 of the Incames Tax Act,
1961 Accardingly, the effective rate of tax has been considered as 15.60 % (31 March 2021: 15,60 %).

e
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16

17

18

19

20

Z1

Revenue from operations

Sale of power
Total

Other Income
Serap sales

Leabilities no longer required written back
Total

Finance costs

Interest
Bank charpes
Total

Depreciation and amortisation expense

Depreciation of Froperty, Plant and Equlpment

Amortisation of Other Intangible assets
Total

Other expenses

Sub-contracting and processing expenses
Communication costs
Insurance
Repairs and maintenance
- Plant & Machinery
= Others
Rent
Legal and professional fees
Travelling and conveyance
Rates and taxes
Security charges
Contract payments
Payment to aud|tor [Refer details below)
Miscellaneous expenses
Total

Payment to auditor
Audit fee

Earnings per share (EPS)

31 March 2022 31 March 2021
175.46 163.05
17546 163.05
31 March 2022 31 March 2021
039
- 0.01
- 0,40
31 March 2022 31 March 2021
6745 67.19
0.01 0.01
67.47 67.20

31 March 2022

31 March 2021

The fallowing reflects the prafit/ (loss] and share data used in the basic and diluted EPS computaticns:

Particulars

Profit/| Loss) attributable to Equity Share holders of the company (A)
Weighted average number of Equity shares for basic and diluted EPS (E)

Basic Earnings pershare (A/8)
Diluted Earnings per share (A/B)

7.57 2.60
G641 Sl
63,98 59.01
31 March 2022 31 March 2021
037 045
057 168
113 150
10.46 562
100 236
0,71 0.38
6,42 626
Z.24 14
0.20 0,22
5.35 535
529 537
0.18 0.10
270 1.82
37.03 37.29
018 010
0.18 0.10
31 March 2022 31 March 2021
698 (0.05}
21,080.00 21,080.00
3312 (0.24)
3312 [0.24)




Neel Media & Advertising Private Limited

Notes to financial statements for the period ended 31 March 2022

(Al amounts are In INR Lakhs, unless otherwise stated)
£ Fimancial Instruments

Accounting classifications and falr values

The following table shows the carrying ameunts and fair values of linancial assets and financial liabilities, including their levels In the Fair value hierarchy.

Financial instruments by category
31 March 2022 31 March 2021

Particulars

FVTPL Amortised Cost Total FVTPL Amortised Cost Total
Financial azsets
Trade receivables - 4743 4743 51.95 51.95
Cash and cash equivalents 5.96 5.96 = 356 3.56
Total financlal assets 53.39 53.39 - 55.51 55.51
Financial liabilities
Borrowings - Others - 85297 85297 - BL0.75 B10.75
Trade Payables B 3493 303 - 4.58 4.58
Qther financial Hahilitles - 1.03 1.03 - 116,03 11603
Total financial llabilities - B857.93 B57.93 - 931.36 931.36

Financial assets and liabilities measured at amortised cost
The Company has not digclosed fair values of financial instruments such as trade recetvables, cash and cash equivalents, Loans from related parties, trade

payahles and capital creditors because their carrying amounts are reasonable approximations of their fair values.




NOEL MEDIA B ADVERTISING PRIVATE LIMITED

Motes to financial statements for the period ended 31 March 2022

{All amounts are in INR Lakhs, unless otherwise stated)

23

Related party transactions

Mames of related parties
Holding company

Ultirmate Holding company

Key Management Persannal

Swelect Sclar Energy Private Limited

Swelect Energy Systems Limited

Mr. R. Cheltappan - Director
Mr. W.C. Raghunath - Director

Particulars

Swelect Energy Systems Limited

Total

31 March 2022

31 March 2021

31 March 2022

31 March 2021

Purchase of Goods
Rent
Management faes

Capital Purchase
Interest

Loan borrowed
Loan repaid

Balance outstanding as at the year end:

Unsecured loan

Trade payable
Swelect Energy Systems Limited
Capital Creditor

0.59
0.60
4.592

67.45

62.22
20.00

B52.97

1.03

0.56
D.32
4.92
106.42
57.19

7040
125.46

B810.75

067
116.03

0.59
0.60
4.92

67.45

62.22
20.00

B52.97

1.03

0.56
0.32
4,92

106,42
67.19

70,40
125.46

B10.75

0.67
116.03
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24 significant accounting judgements, estimates and assumptions
The preparation of the Company's financial statements requires Management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets, liabilities,
accompanying disclosures, and disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

Judgements

In the process of applying the Company's accounting policies, Management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial statements:

Service concession arrangements

Management has assessed the applicability of Appendix C of Ind AS 115: Service Concession Arrangements
to power distribution arrangements entered into by the Company. In assessing the applicability,
Management has exercised significant judgement in relation to the underlying ownership of the assets,
terms of the power distribution arrangements entered with the Grantor, ability to determine prices, fair
value of construction service, assessment of right to guaranteed cash etc. Based on detailed evaluation,
Management has determined that this arrangement meet the criteria for recognition as Service concession
arrangements.,

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year. The Company based its assumptions and estimates on parameters
available when the financial statements were prepared. Existing circumstances and assumptions about
future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Taxes

Significant Management judgement is required to determine the amount of MAT credit that can be
recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

Allowance for uncollectible trade receivables

Trade receivables do not carry interest and are stated at their nominal values as reduced by appropriate
allowances for estimated irrecoverable amounts. Estimated irrecoverable amounts are based on the aging of
the receivable balances and historical experiences. Individual trade receivables are written off when
Management deems them not collectible.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected
loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the
impairment calculation, based on Company's past history, existing market conditions as well as forward
locking estimates at the end of each reporting period.




HOEL MEDIA R ADVERTISING PRIVATE LIMITED
Motes ta Ansndal statements for the period ended 31 March 2022
(Al amounks are-dn INR Lakehs, unless abherwise stated]

25 Financlasl Risk Management Objectives & Policles

Tho Compary's principad financial lianilities comprise of shor Uhured Borrowiegs, trade ard other payables. Most of (hese llabdtes relate to the
Company's warking capital cycle, The Company has trace receivables that adse direttly from il aperatians,

The Comaany is acoondingly exposed Lo market risk, credit risk and Fquidity risk.

Thi Company's Sefar geimel gversees i Ii] b of these riskd, The senior professsonals working o mansge the Mnacsial rigks Tor e
Company are accountabhs 0o the Board of Direcicrs ard the Audet Commities, This process provades agsurance (hat the Campany™s Anancisl rsk-taking
activities are governad by appropridte polied arnd procedures asnd that financial reks are dentified, measured and managed in accordance with
Company's palicies and averall mak aapetite,

The Managemans ravigws and agnes podcies fer managing each of these maks which sre summarised below:
{a) Market Risk

Market risk is the risk that the fasr valun or fubure cash Rows of 3 financial instrument will Muctiate becayse of changes in market prces. Harket prices
omprise interest rabe rish. Financial instruments affectsd by markat risk include laars and borrewings.

Thee Cormpdny's activities expose it to & vanety of financal risks, including the effects of changes innterest rate movement.

31 March 2022 31 March 2021

HEZ.57 LTl
85397 (3T

{1} Intarast rate sensitivity
The following tabie demanstrates the senstivity o a reasonably possitie chamge in anbenest fates an that portian of loans and Bomawings. Wan ail other
wariables held constant, the Company's proft befire ta s afMected through the impact on Moating rate borrowings, as fallaws!

st Increass/ decresse n | Effect an Frofit
ke basia palnts before tax
+ 104 bsis B.53
31 March 2022 = 104 Basts po (B.53)
{b) Cradit Risk

Credit 75k 15 the risk that & counter party will not meet &5 abligations under & fnancial Instrument or customer cantract, leadng to a financial loss. The
Coampary i5 exposad ba credik risk from (s operating activites, primarily fram trade recescabios.

Trade recelvables

Customer credit risk s managed subject to the Compary's established pelicy, procadures and contrals ralating to customar credit rigk managamsnt,
Trade recervables are non-interest baaring and arg genarally on credit wrms in ling with respective indistry neoms. Cutstanding customer receivabies
are regularly monitored

The ageng analysis of trade receivables as of tha reporting date is as fallows:

Neither past due Paat due but not impaired
Particulars nar impaired I ‘Total
Lags than 1 yasr  |Mare than 1 year
Trace Recpivables as at
31 March 2022 165,96 .4y = 47,43
Trade n:n;m:lqs as at 3110 30.85 . 51.5%

The requirement for impairment i analysed at each reporting date.
(¢} Ligisidity Risk
Laquidicy risk &5 the fsk thal the Company may not be able to meet ks present and future cash and cofateral chligatons without incwrring wnacoeptable

fosses. The Company's abjective s e, ot all imes maintan aptimem levels of liguidty 1o meet ik cash and collaberal requirements, The Compary dosely
monitars its liquidsty position and deploys & robust Cash managemant sysbem, 18 malmaing adeguabe sources of finanding including foans and debl,

Thiz tabin below summartss the maturity profbs of Lhe Company's Minancial liabilites based on contractual undiscounted paymenis:

Particulars As st 31 March 2032

L 1 u Total

win| a 852,97 852.97

Trade Payables 153 - 3.93
GOther financial labilitkes 1.03 o 1,03
(Fotal .96 852.97 857.93
Pacticulars As at 31 March 2021

Less than 1 year More than 1 year Totad
& ings B10.75
Trada P | .58
Other firancial llabilities i
[Total 53138 |
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26 Capital Managemant

Capital includes equity attributanle e the eguity holders of the Compary and net debt. Primary objective of Company’s capital management s to gnsune
that & maintains an optimum finarking structure and hesitfy returrs inarder o suppeet its Business and maximize sharehalder value, Tha Company
manages A5 @Al struciung and makes adjustments, in ight of the changes in economic conditions or busingss requiramants. Tha Company MonLars
capital using & gearing ratie which i ret debt divided by total capital plus net dobe. Nat debt & calculated a5 lgans and bocrawings kess cash and cash

aquivalents,
31 March 2023 31 March I‘DI:I.I
85297 B10 75

Gearing Ratio:

Particulars

26 Following Batios to be disclosed:.

* The ratios have improsed in the current year due to better unlts generation,

27 Additional Information
{a]

RATIOS Rumratir Tnaminator EFL | 22 1 March

a) Current Ratio, Current Assets Currest Liobalities B.07 0.06
[b] Dubs-Equity Ratio, Total Debt Sharebolders Equity 3.24 ENE]
[} Dt Sarvice Caverage Rati, Prodit/{Loss] after Tax [Inkerest & bease payneents + [P 104
d] Return on Equity Ratio Profit after Tax Shareholder's Fgulty 2.65 [ENEES)
[e] Inventory turncear rakio, COHGS o Sales Average inventary = z
(] Trade Recessahies turmavar rabe, Met crodit wmles Avarage accrmnts pecuivabl LEE! £.28
(g} Trade payabies turngear ratio, et credi purchises | Averags trade pavaliles - r
[h} Net capital turraver ratic, Ravesn {rom Dporatio] Werking capitali [0.32) 40.19}
(i} Met prons ratio, Prefic/[Loss] Revunise fram Dparations 0,04, 10.001
{]] Return an Capital employed, Pl‘ﬂlti Lnss hnrﬂetlﬂfiullﬂ e 0.27] §0.10]
[k) Refiem gn invagtmeng Eﬂmnul‘.nd LI::IHE'I'I!'MWQEJM Fate of Betiern 1L.48 §1.15

Tha Company does nos havn any Bunami prepery, where any proceeding has been inisated or pending agaumst the Company for holding any Benami property.

b)) The Company has net traded ar (nvestsd in Crypo currency or Virtual Currency during the financial year

{e] The Company has mot advanced or ioaned or mvested funds to any cther persan(s) or estity(les), ischaling Sareign entities [Inerswdiarios] with the
underszanding that the | ner madiary shall:

{a) directly nr indirectly kend oe invost in other persons or entities identified in any manner whatsoever by or on behalf of the company [Ultimate Bepefinanes)
ar

{b) pravide any guaranion, secursly or the like to or om behalf of the Ultimate Beneficiaries.
() The Company has not recesved any fand froem any persan(sh ar entity[ies], including foregn-entitses [Funding Party] with the underszanding (whether recorded
i writing or otherwise) that the Company shall:

{a) direoely or indirectly bl or invest in sther persons os entities identified in any manner whatscever by or o6 behall of the Funding Pary (Ultimaze
Beneliciaries] or

(k) pravide any guaraniee, security o the like oo behalf of the Ultimate Beneficiario,
[e

The Compary diex net hawe any such transaction which @ not recorded in the books af accounts that has been surrendered pe disclosed as incame during the
Jyear in the tax assessments undes the [ncame Tax Acy, 196 1 (ech as, suarch or sarvey or any cther relevant provisions of the Income Tax et 1961).

[l Tothe bestof its knowledge, The Campany has sat bud sny transaction with any sreck-olf companies,
[R]  The Company dows nol have any charges or satisfaction yet o be registered with the ROC bayond the satutary puried e ot the yosr endiod 31 March 2022,
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I8 Recent Accounting Pronouncements

Ministry of Corporate Affairs (“"MCA") notifies new standard or amendments to the existing standards under Companics [Indian Accounting Standards) Rules as issued from
time to bime, On March 23, 2022, MCA amended the Companies [ Indian Accounting Standards) Amendment Rules, 2022, applicable from April 1, 2022, as below:

The amendments specify that to qualify for recognition as part of applying the acquisition method. the identifiable assets acquired and labilites assumed must meet the
definitions of assets and labilities in the Conpceptual Framework for Financial Reporting under Indian Accounting Standards [Conceptual Framework] sued by the Institute of|
Chartered Accountants of India at the acuisition date. These changes do not significantly change the requirements of Ind AS 103 The Company does not expect the
amendment to have any signilicant impact in its financial statements,

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amoeunts received from selling items produced while the company is
preparing the asset for its intended use, Instead, an entity will recognise such sales proceeds and related costin profit or loss, The Company does not expect the amendments to
have any imgset in its recognition of its property, plant and equipment in it financial satements.

The amendments specify that that the 'cost of fulfiiling' a contract comprises the ‘costs that relate directiy to the contract’. Costs that relate directly to a contract can either be
incremental costs of fulfilling that contract (examples would be direct labour, materials) or an allocation of ather costs that relate directly to fulfilling contracts, The
amendment is essentially 3 clarificatien and the Company does not expect the amendment to have any significant impact in it Anancial statements.

Ind AS 109 - Improvements

Thie amendment clarifies which fees an entity includes when it applies the *10 percent’ test of Ind AS 104 in assessing whether to derecognise a financial liahility, The Company
dies not expect the amendment to have any major impact in its financlal statements.

Insd A5 116 - Annual Improvements to Ind AS (2021]

The amendments remove the lustration of the reimbursement of leasehold improvements by the lessar in order to resolve any potential confusion regarding the treatment of
lease incentives that might arise because of how lease incentives were described in that illustration. The Company does not expect the amendment to have any significant
impact in its financial statements.

29 Previous year figures have been regrouped freclassified, wherever necessary.

Forand on behalf of the Board of Direct
Noel Media & Advertising Private

Sd- l/

R. Chellappan (CRaghunath
Director / Director

DiIN : 00016958 DIM : DOTO39E2
Place ; Chennai Place : Chennai

Date:2& May 2022 [rate:26 May 2022




