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INDEPENDENT AUDITOR’S REPORT
To the Members of K J SOLAR SYSTEMS Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

I have audited the accompanying financial statements of K J Solar Systems Private Limited (“the Company”), which comprise the
Balance Sheet as at 31 March 2022, and the Statement of Profit and Loss, and statement of Cash Flows and the Statement of Changes
in Equity for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and a
summary of significant accounting policies other explanatory information.

In my opinion and to the best of the information and according to the explanations given to me, the aforesaid financial statements give
the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2022, and its profit/loss, and its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

I conducted my audit of Ind AS financial statements in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act (SAs). My responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Ind AS financial statements section of my report. I'm independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to my audit of
the Ind AS financial statements under the provisions of the Act and the Rules thereunder and I have fulfilled my other ethical
responsibilities in accordance with these requirements and the Code of Ethics. I believe that the audit evidence obtained by me is
sufficient and appropriate to provide a basis for my audit opinion on the Ind AS financial statements.

Information Other than the Ind AS financial statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information comprises the information
included in the Board’s report but does not include the Ind AS financial statements and my auditor’s report thereon.

e My opinion on the Ind AS financial statements does not cover the other information and I do not express any form of assurance
conclusion thereon.

e In connection with my audit of the Ind AS financial statements, my responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the Ind AS financial statements, or my knowledge
obtained during the course of my audit or otherwise appears to be materially misstated.

If, based on the work I have performed, I conclude that there is a material misstatement of this other information, I am required to
report that fact. I have nothing to report in this regard.

Management’s Responsibility for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial performance ,cash flows and changes in
equity of the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.



In preparing the Ind AS financial statements, Management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
Management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Ind AS financial statements

My objective is to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional scepticism throughout the
audit. I also:

e Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(I) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the Management.

e  Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If I conclude that a material uncertainty exists, I am required to draw attention in my
auditor’s report to the related disclosures in the Ind AS financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the disclosures, and whether
the Ind AS financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the Ind AS financial statements may be influenced. I consider
quantitative materiality and qualitative factors in (i) planning the scope of my audit work and in evaluating the results of my work; and
(ii) to evaluate the effect of any identified misstatements in the Ind AS financial statements.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in the internal controls that I identify during my audit.

I also provide those charged with governance with a statement, that I have complied with relevant ethical requirements regarding
independence and to communicate with them all relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, I report that:

a) I have sought and obtained all the information and explanations, which to the best of our knowledge and belief were

necessary for the purposes of my audit.

b) In my opinion, proper books of account as required by law have been kept by the Company so far as it appears from
my examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of accounts.

d) In my opinion, the aforesaid financial statements comply witH the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the Directors as on
31 March 2022, taken on record by the Board of Directors, none of the Directors is disqualified as on 31 March



2019 from being appointed as a Director in terms of Section 164 (2) of the Act.

f) The Company being a Private Limited Company, covered by the exemption under notification number GSR 464 (E)
dated 5 June 2015, as amended by notification number GSR 583 (E) dated 13 June 2017, reporting on the Internal
Financial Controls over financial reporting under clause (i) of sub section 3 of section 143 of the Companies
Act,2013 is not applicable for the year ended 31 March 2022.

2) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to me, the Company being
a Private Company, Section 197 of the Act related to the Managerial remuneration is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

i The Company did not have any pending litigations on its financial position in its Ind AS financial
statements.
il. The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses.

iil. There has been no delay in transferring amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in terms of
Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

CA Ramya Ganapathy
Membership Number: 232849
Place of Signature: Chennai
Date: May 26, 2022

UDIN: 22232849AJQXQW3053
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Annexure referred to in our report of even date
Re: K J SOLAR SYSTEMS Private Limited (‘the Company’)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details.
(b) Property, plant and equipment have been physically verified by the management at regular intervals during the year and no
material discrepancies were identified on such verification.

(c) The Company does not have immovable property and reporting under this clause, thus it is not applicable and hence not
commented upon.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) during the year and hence
not commented upon.

(e) There are no proceedings being initiated or are pending against the company for holding any Benami property under the
“Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during the year and no material
discrepancies were noticed on such physical verification.
(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from banks or financial
institutions on the basis of security of current assets and hence this clause is not applicable.

(iii) According to the information and explanations given to us, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly, the provisions of clause (iii) (a), (b), (c), (d), (e) and (f) of the Order are not applicable
to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, there are no loans, investments, guarantees,
and securities granted in respect of which provisions of section 185 and 186 of the Companies Act 2013 are applicable and
hence not commented upon.

W) The Company has not accepted any deposits from the public.

(vi) To the best of our knowledge and as explained, the Central Government has not specified the maintenance of cost records
under clause 148(1) of the Companies Act, 2013, for the products/services of the Company.

(vii) (a) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales tax, service tax, duty of
custom, duty of excise, value added tax, cess and other material statutory dues have generally been regularly deposited with
the appropriate authorities.

(b)According to the information and explanations given to us, no undisputed amounts payable in respect of provident fund,
employees’ state insurance, income-tax, service tax, sales tax, duty of custom, duty of excise, value added tax, cess and other
material statutory dues were outstanding, at the year end, for a period of more than six months from the date they became
payable.

(viii) Based on our audit procedures and as per the information and explanations given by the management, we are of the opinion
that the Company has not defaulted in repayment of dues to bank.

(ix) According to the information and explanations given by the management,

(a) the Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

(b) The company has not been declared as willful defaulter by any bank or financial institution or other lender.
(c) The company has not diverted any loans to other purpose than to which it was sought.
(d) No funds were raised on short term basis have been utilized to long term purposes.

(e) The Company has taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) The Company has raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x) According to the information and explanations given by the management,



(a) there was no money raised by way of initial public offer or further public offer (including debt instruments) during the year;

(b) the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year.

(xi) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial statements and
according to the information and explanations given by the management,
a.  we report that no fraud by the company or no fraud / material fraud on the company by the officers and employees of
the Company has been noticed or reported during the year.
b.  There is no report under sub-Section (12) of Section 143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central Government.
c. the auditor has not raised any whistle-blower complaints, if any, received during the year by the Company.

(xii) In our opinion, the Company is not a nidhi company. Therefore, the provisions of this clause of the order are not applicable
to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with the related parties are in
compliance with section 188 of Companies Act, 2013 wherever applicable and the details have been disclosed in the notes to
the financial statements, as required by the applicable accounting standards. The provisions of sec 177 are not applicable to
the company and accordingly reporting under this clause insofar as it relates to section 177 of the Act is not applicable to the
Company and hence not commented upon.

(xiv) (a) According to the information and explanations given to us and on an overall examination of the balance sheet, the
company has adequate internal audit system commensurate with the size and nature of its business.

(b) the reports of the Internal Auditors for the period under audit were duly considered by the statutory auditor.

(xv) According to the information and explanations given by the management, the Company has not entered into any non-cash
transactions with directors or persons connected with him as referred to in section 192 of Companies Act, 2013.

(xvi) According to the information and explanations given to us, the provisions of section 45-IA of the Reserve Bank of India Act,
1934 are not applicable to the Company.

(xvii) The Company has not incurred cash losses in the Financial Year and in the immediately preceding FY.
(xviii) There is no resignation of the statutory auditors during the year.

(xix)  According to the information and explanations given by the management, on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor’s knowledge of the Board of Directors and management plans, whether the auditor is of the
opinion that no material uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.

(xx)  According to the information and explanations given by the management.

(xx1) There has been no qualifications or adverse remarks by the respective auditors in the Companies (Auditor’s Report) Order
(CARO) reports of the companies included in the consolidated financial statements

CA Ramya Ganapathy
Membership Number: 232849
Place of Signature: Chennai

Date: May 26, 2022

UDIN: 22232849AJQXQW3053



K 1 SOLAR SYSTEMS PRIVATE LIMITED
Balance Sheet as at 31 March 2022
(All amounts are in INR Lakhs, unless otherwise stated)

. As at As at
partinlims Note No. 34 March 2022 31 March 2021
(A) ASSETS
Non-current assets

(a) Property, Plant and Equipment 3 47.31 47.95
{b) Other Intangible assets 4 1,152.32 1,212.77
{c) Financial assets
(i) Other Financial Assets 5 0.20 0.20
{d) Income Tax Asset (Net) D.B7 7.97
(e) Other Non-current assets -] 1.67 1.73
(f) Deferred Tax Asset 7 105.69 91.54
Total Non-current assets 1,308.06 1,362.16
Current assets
(&) Financial Assets
(i) Trade receivables a8 300.18 139.65
(i) Cash and cash equivalents 9 1.04 0.30
(b) Other Current assets 10 0.76 .66
Total current assets 301.98 140.61
Total Assets 1|51I].D¢|- IEEﬂZ.??
(B) EQUITY AND LIABILITIES
Equity
(a) BEquity share capital 11 10.00 10.00
(b} Other Equity 12 424.97 370.52
Total Equity 434.97 380.52
Liabilities
MNon - Current liabilities
{a) Financial Liabilities
(i} Borrowings 1,168.43 =
Total Non - Current Liabilities 1.168.43 -
Current liabilities
{a) Fimancial Liabilities
{i}) Borrowings 13 . 1,112.98
(ii} Trade payables 14 0.65 1.04
(i} Other financial liabilities 15 3.62 6.34
(b} Other Current Liabilties 15a 2.37 1.89
Total Current Liabilities 6.64 1,122.25
Total Liabilities 1,175.07 1,123.25
Total Equity and Liabilities 1,610.04 1,502.77

See accompanying notes forming part of the financial statements

As per my report of even date

A

Ramya Ganapathy
Chartered Accountant
ICAI Membership no.: 232849

Place: Chennai
Date : 26 May 2022

Sdyf-

A. Balan
Director

DIN : 00017091

Place: Chennai
Date : 26 May 2022

V.C. Raghunath
Director
DIN : 00703922

PMace: Chennai
Date : 26 May 2022




K J SOLAR SYSTEMS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March 2022
(Al amounts are in INR Lakhs, unless otherwise stated)

Particulars Mote No. 31 March 2022 31 March 2021
Revenue from operations 18 228.71 253.74
Other income 19 2.72 -
Total Income 231.43 253.74
Expenses

Employee benefits expense 20 2.13 -
Finance costs 21 91.14 93.67
Depreciation and amortisation expense 22 61.09 61.15
Okher expenses 23 22.62 49,87
Total expenses 176.98 204.69
Profit before tax 54.45 49.05
Tax Expense

Current tax 16 & 17 8.49 11.79
Less: MAT credit entitlerment (8.49) (11.79)

Income tax expense

Profit for the year 54.45 49,05

Earnings per share (Face Value of Rs. 100/- each)

1. Basic {in INR) 24 544.52 490.50
2. Diluted (in INR) 544 52 490.50
See accompanying notes forming part of the financial statements
As per my report of even date

For and on behalf of the Bo

Q‘y K J Solar Systems Priva
Mio. 232849), | Arsal
Sdy- \ Chennai- | if Sdf-
N\ 6oooss S F )
Ramya Ganapathy 9 1,_\ AEN A. Balan
Chartered Accountant \’m,f_‘;-af;icy Director i
G

ICAI Membership no.: 232849 ‘:"2:;_-,__;:."’/ DIN ; 00017091 DIN : 00703922
Place: Chennai Place: Chennai Place: Chennai

Date : 26 May 2022 Date : 26 May 2022 Date : 26 May 2022




K J SOLAR SYSTEMS PRIVATE LIMITED
Cash flow statement for the year ended 31 March 2022
(Al amounts are in INR Lakhs, unless otherwise stated)

_ 31 March 2022 31 March 2021
A. Cash flow from operating activities:
Profit / (Loss) for the year 54.45 49.05
Adjustments to reconcile profit after tax to net cash flows:
Depreciation and amortisation expense 61.09 61.15
Liabilities no lenger required written back (2.72) =
Allowance for Expected Credit Loss - 28.87
Interest expense 91.12 03.66
Operating profit before working capital changes 203.94 232.73
Movement in working capital:
Increase in trade receivables {157.81) 62.59
Increase in current and Other Non-Current Assets (0.04) (0.35)
(Decrease)/ Increase in trade payable, provisions and other current liabilities (2.62) 0.10
Cash flow generated from operating activities 43.47 295.07
Taxes paid {7.05) (19.71)
MNet cash flow generated from operating activities (A) 36.42 275.36
B. Cash flow from investing activities:
Capital expenditure -
Cash flow used in investing activities (B} ad =
C. Cash flow from financing activities:
Repayment of proceeds from borrowings 55.45 (193.68)
Interest paid [91.12) [93.66)
Met cash flow used in financing activities (C) (35.67) (287.34)
Met (Decrease) / Increase in cash and cash equivalents
(A+B +C) 0.75 (11.98)
Cash and cash equivalents at the beginning of the year 0.29 12.27
Closing cash and cash equivalents 1.04 0.29
a) Components of cash and cash equivalents
Balances with Banks:
On current accounts 0.97 0.25
Cash on hand 0.07 0.05
1.04 0.30

See accompanying netes forming part of the financial statements

As per my report of even date

L

Ramya Ganapathy
Chartered Accountant
ICAI Membership no.: 232849

Place: Chennai
Date : 26 May 2022

For and on behalf of the Board

Sdf-

A. Balan
Directar

DIMN : DOD1T7091

Place: Chennai

Date : 26 May 2022

V.C. Raghunath
Director
DIN : 00703922

Place: Chennai
Date : 26 May 2022




K ] SOLAR SYSTEMS PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31 March 2022
(Al amounts are in INR Lakhs, unless otherwise stated)

a. Equity Share Capital
For the year ended 31 March 2022

Changes in Equity
Share Capital
during the year
[{Refer Mote 12)

Balance as at

Balance as at 1 April 2021 21 March 2021

Changes in Equity Share
Capital during the year

(Refer Note 12)

Balance as at 31
March 2022

10.00 = 10,00

10,00

b. Other Equity

For the year ended 31 March 2022

Particulars

As at 1 April 2020
Prefit for the year

As at 1 April 2022
Profit for the year

As at 31 March 2022

Retained Eamings

321.45
49.05
370.50
54.45

424.95

Sdf-

Ramya Ganapathy
Chartered Accountant

ICAT Membership no.: 232849

Place: Chennai
Date : 26 May 2022

For and on behalf of the Board of Di
K ] Solar Systems Private Limi

Sdi-

A. Balan
Direchor

DIN : 000170491

Place: Chennal
Date : 26 May 2022

.C. Raghunath
Directar
DIN = Q0703922

Place: Chennal
Date : 26 May 2022




K J SOLAR SYSTEMS PRIVATE LIMITED
Notes to the financial statements for the year endad 31 March 2022

Corporate information:

K ) Solar Systemns Frivate Limited ('KJS5" or 'the Company’) wis incorporsted a4 & Private Limited Comgany under the Companies Act, 1956 on 10th
Hovemnber 2014, The Company is primarily engaged in generation and sale of solar power.

The Company is a subsidiary of Swelect Solar Energy Private Limited w.e.f 11th February 2016 and has become a wholly owned subsidiary w.e.f 18th February
2016

Basis of preparation:

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Aules, 2015 notified under Section 133 of Companies Act, 2013, (the "Act’) and other relevant provisions of the Act,

Functional and presentation currency

These financial statements are presented in Indian Rupees (INRS Rs.), which is the Campany’s functional currency. All the financial infarmation have been
présentied in Indian Rupees except for share data and as otherwise stated.

Basis of measurament

These financial staterments have been prepared on the historical cost basis except for certain financial instruments which are measured at fair values at the end
of each reporting period, as explained in the accounting polickes below. Historical cost is generally based on the fair valee of the consideration given in
mxchange for goods and sarvices.

Usa of estimates and judgements

In préparing these financial statements, the Management has made judgements, estimates and assumptions that afect the application of accounting palicies
and the reported amounts of assats, liabilities, income and expenses, Acteal results may diffes from these estimates,

Estimates and underbying assumptions are reviewed on an ongaing basis. Revidiens bo socounting estimates are recognised prospectively,

Judgements

Mote 4 - Revenue from Service Concession Arrangements

Assumptions and estimation uncertainties

Information about assemptions and estimation uncertainties that have a significant risk of résulting in a material adjustrment in the year ending 31 March 2022
Is indluded in the following notes:

Mote 3 - Useful life of Fixed Assets

Mote 23 - Fair valuation of Financial Assets/Liabilities

Z{a) Summary of significant accounting policies:

Current versus non-current classification
The Company prasents assets and liabilities in the balance sheet based on currenty non-current classification which Is determined based on the operating cyche,

An asset is treated as current when it is:

. Expected to be realized or intended to sold or consumed i the normal operating cycle.
i Held primarily for the purpose of trading,

' Expected to ba realised within twalve months after the reporting period, of

& Cash ar cash equivalent unless restricted from being exchanged or used to settle a liability for at least taelve months after the reporting period,

The Company classifies all other assets as non-current,

A liability is current when:

E It is expected 1o be setthed in normal operating cycle.

. It is held primarily for the purpase af trading.

. It is due to be settled within twelve months after the reporting period, or

. There is no uncanditicnal right to defer the settlement af the liability for at least twelve months after the reporting period.

The Company classifies all other liabilithes as non-current.
The aperating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The Carnpany has identified
twelve months as its operating cycle.

Rovenue recognition

Rawenue is recognised o the extent that it is probable that the econsmic benefits will flow to the Company and the revenue can be reliably measured,
regardless af when the paymaent is being made. Revenue |5 measured at the fair value of the consideration received or receivable, t@king into account
contractually defined barms of payment and excluding taxes and duties collected on behalf of the Government. The Company has concluded that it is the
principal i all of its revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to
Inwentory and credit risks.

The following specific recognition criteria maest also be met before revenue is recognised:

W
Revenue from sale of power from renewable energy sources s recognised in accordance with the price agreed under the provisions of the power purchase
agregment entered inbo with Tamil Nadu Generation and Distribution Corporation Limited {TANGEDCO) and other customers. Such revenue is recognised on
the basis of actual units generated and transmitted.

Aevenue from power distribution business is accounted on Lthe basis of billings ta the custarmers and includes unbilled revenues accrued upto the end of
#ccounting year. Customers are billed as per the @rilf rates issued by Electricity Regulatary Camrmission, Interest is accounted an Bocrual basis on overdue
bills,

Sarvice Concession Arrangements

The Company constructs infrastructure used to provide a public service and operates and rmaintaing that Infrastructure (operation services) for a specified
period of time,

These arrangerments may include Infrastructure vsed in a Public-to-Private service concession arrangement for its entine usedul life.




K J SOLAR SYSTEMS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 20232

Under Appendix C to Ind A5 115 - Service Concession Arrangemaents, these arrangaments are accounted for based on the nature of the consideration. The
Intangible asset model is used to the extent that the Company receives a rght (e, a franchisee) to charge users of the public service. The financial asdet
muodal is used when the Company has an unconditional contractuad right to receive cash or another financial asset from or at the direction of the granter for the
construction services, When the unconditional right to receive cash covers only part of the service, the two madels are combined to account separately for
each companent. If the Company performs moare than one service {i.e., construction of upgrade services and operation services) wnder a single contract or
arrangement, consideration recetved or receivable is allocated with referance to the relative fair values of the services delivered, when the amaunts are
saparately identifiable.

The Campany manages concession armangements which include constructing Selar power distnbution assets for distribution of electricity. The Company
maintains and services the infrastructure during the concession pericd. These concession arrangements set out rights and obligations related to the
Infrastructure and the service to be provided.

The: right to consideration gives rise to an Intangible asset and financial receivabde and accordingly, both the intangible asset and financial receivable models
are applied, Income from the concession arrangements eamed wnder the intangible asset model consists of the value of contract revenue, which is deemed to
be fair value of consideration transferred to acquire the assel; and payments actually received from the users. The intangible asset is amortized over its
expected useful Hie in & way that reflects the pattern in which the asget’s sconamic benefits are ca d by the Company, starting from the date when the
right o operate Stans to be used. Based on these principles, the intangible asset is amortized in ling with the actual usage of the specific public facility, with a
rhaximumm of the duration of the concession.

Financial recenvable is recorded at a fair value of guaranteed residual value to be received at the end of the concession pertod. This recenvable is subsequently
measured at amortised cost.

Ay asset carmied under concession arrangements is derecognised on disposal or whan no future economic benefits are axpected from its future wse or disposal
or when the contractual rights to the financial asset expires,

Taxes

Current income tax

Incorme tax expense comprises currant and deferred taxes. Income tax expense is recognised in the statement of prafit and loss except to the extent it relates
to items recognised dirctly in equity, in which case it is recognised in equity.

Current Tax is the amaount of tax payable on the taxable income for the year and is determined in accordance with the provisions of the Income Tax Act, 1961,
The tax rates and tax laws used to cornpute the amount are those that are enacted or substantively enacted, at the reparting dabe.

Current Income tax relating ©o items recognised outside profit or loss (s recagnised oulside profit or loss (edther in other comprehensive incoms or in equity).
Currant tax items ane recagnised in correlation to the underlying transaction either in OCI or directly in eguity.

HMinimum ARernate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjestment to futwre tax liabdlity, is
cansidered as an asset if there i5 convinging evidence that the Company will pay normal income tax, Accordingly, MAT is recognised as an asset in the Balance
Shest when it is probable that future economic benafit asseciated with it will flow to the Company. The camying amount of MAT i5 reviewed at each reporting
date and the asset is written down to the extent the Company does not have convincing evidence that it will pay normal income tax during the specified
period,

Delerred tax is provided using the liability method on temporary diferences between the tax bases of assets and liabilities and their canrying amounts for
financial reparting purpases at the reporting date,

Deferred tax assets are recognised for all deductible temporary differences, the carry formard of unused tax credits and any unused tax losses. Deferred tax
@55ets are recagnised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, The carmying amount of deferred tax assets is reviewed at each reporting date and writben
aff to the extont that it i5 no longer probable that sufficient t@xable profit will be available to allow all or part of the deferred tax asset to be utilised,
Unrecognised deferred tax assats are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable
prafits will aliow the deferred f@x assat to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset s realised or the lisbility is settled,
based on tax rates (and taw laws) that have bean enacted or substantively enacted at the reporting date,

Deferred tax redating o items recognised outside the Steternent of profit Bnd less s recognised outdide Statement of profit and loss [either in other
comprehensive intome or in eguity). Defermed tax items are recognised in caorrelation to the underlying transaction either in OCI or directly in eguity.

Deferred tax assets and deferred tax liabilities are offset if & legally enforceable right exists to set off current tax Bssels against current tae liabilites and the
deferred taxes relate to the same taxable antity and the same taxation authority.

In the situations where the Company |s entitled to a tax holiday under the Income-tax Act, 1961 enacted in Indéa or tax laws prevailing In the respectiva tax
Jurisdictions where it operates, no deferred tax (asset or liability) is recognised in respect of timing diferences which reverse during the tx haliday period, to
the extent the Company’s gross total income i4 subject to the deduction during the tax holidey period. Deferred tax in respect of tming differances which
reverse after the tax holiday period is recognised in the year in which the timing differances ariginate,

Foreign Curréncy Transactions and Translations:

Thie Company's financial sEtements are presented in INR, which is also the Company’s functional currency.

Transactions in fareign currencies entered into by the Company are secaunted at the exchange rates prevailing an the date af the transaction ar at the average
rates that clasely approximate the rate at the date of the transaction.
Convarsion

Foreign curréncy monetary items are refranslated wsing the exchange rate prevailing at the reporting date. Non-monetary iterms, which are measured in terms
of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction.
Treatment of Exchange Differences

Exchange differences arising on the settlement of manetary items or an reporting Company's monetary iterms at rates different from those at which they were
initially recorded during the year, or reported in previcus financial staterments, are recognised as income or as expenses in the year in which they arise.

Earnings Per Share
Basic earnings per share are calculated by dividing the net profit for the year attributable to equity sharehalders by the weighted average number of eguity
shares outstanding during the year, The weighted average number of equity shares putstanding during the pencd is adjusted for events of bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares, if any,




K 1 SOLAR SYSTEMS PRIVATE LIMITED
Motes to the financial statamants for the year ended 31 March 2022

Property, Plant and Equipmant and Other Intanglble assets

The Company has elected to adopt the carmying value of Property, Plant and Equipment and Intangible assets under the Indian GAAFP as on 31 March 2015, as
the deemed cast for the purpose of transition to Ind 45,

Property, Plant and Equipment and Other Intangible assets are stated at original cost net of tax/duty credit availed, less accumulated depreciationfamortisation
and impairment losdes, i amy. The cost cormprises the purchase price and any attnbutable cost of bringing the asset to its working condition for its intendad
use, Any trade discounts and rebates are deducted in armiving at the purchase price.

Other Intangible assets acquired saparately are measwred on initial recognition at cost. Following initial recegnition, Other Intangible assets are carried at cost
less accumulated amaortisation and accumulated impairment losses, iF any.

Subseguent expenditure related to an item of Property, Flant and Equipment |5 added to its book value, anly IF it increases the future benefits from the existing
Property, Flant and Equipment beyond its previously assessed standard of performance. All other expensed on existing Property, Plant and Equigment,
Including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the Statement of Profit and Loss for the year during which
such expenses ane incurred.

Gaing and losses arising fram derecognition of Property,Plant and Eguipment and Other Intangible assets are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.

The Company kentifies and determines cost of each component/part of the Property, Plant and Equipment separately, iF the component/part has & cost which is
significant to the total cost of the Praperty, Flant and Equipment and has useful life that is materally differant from that of the remaining Property,Plant and
Equipment.

Capital Work-in-PFrogress: Projects under which Property, Plant and Equipment is not ready for their intended use and ather capital work-in-progress are carried
at cost, comprising direct cost and attributable interest. Once it has becomes available for use, their cost is re-classified to appropriate caption and subjected
to depreciation.

Dapraciation and amortisation:
Depreciation is provided using the straight line mathod as pear the useful lives af the Property, Plant and Equipment estimated by the Managerment as fallows:

Building 30 years
Mant and Machinery (other than Solar Plant) 15 years
Solar Flant 25 years
Office equipment 5 years
Elactrical equipment 10 years
Furniture and fittings 10 yeard

Useful Hves/depreciation rates

Considering the applicability of Schedule 11, the Management has estimated the useful lives and residual values of all its Property, Plant and Machinery. The
HManagement believes that the depreciatian rates currently used fairly refiect its estimate of the useful life and residual values of Property, Plant and Machinery,
though thesa rates in certain cases are different from the lives prescribed under sehedule 1

The Managemsent has estimated, supported by independent assessment by professionals, the wseful lves of the following classes of Property,Plant and
Equiprment.

Thie usaful lives of certain Salar Plant and Machinery is 25 years. These lives are higher than those indicated in Schedule I,

Impalrmeant of Property, Plant and Equipment and Other Intangible assets

The carrying amounts of Property, Plant and Equipment is reviewed at each Balance Shest date if there ks any indication of impairment based on internal f
external factors. An impairmant loss |s recognised wherever the camying amount of an Property, Plant and Equipment exceeds Its recoverable amount., The
recoveralile amount is the greater of the assets net selling price and value In use. In assassing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments af the time value of money and risks specific to the Property, Plant
and Equipment, After Impairmeant, depreciation is provided on the revised carrying armount of the Property, Plant and Equiprment aver its remaining useful life.

Borrowing costs

Bamowing costs directly attributable to the scqusition, construction or production of an asset that necessarily takes a substantial period of time to get ready
far its intended use or sale are capitalised as part of the cast of the Property, Plant and Equipment. All other borrowing costs are expensed in the period in
which they accur. Borrowing costs consist of interest and other costs that an entity incurs in connaction with the bormowing of funds.

Provisions and Contingencies

A pravision is recognised when an enterprisé has a present obligation as a result of past event; it is probable that an gutflow of rescurces will be required to
seftle the obligatian, in respect of which a reliable estimate can be made. Provisions are not discowented to its present value and are determined based on best
edtimate required to settle the obligation at the balance sheet date, These are reviewed at each balance sheet date and adjusted to redflect the current best
estimates.

If the effect af the time value of money |s materal, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability, When discounting 5 used, the increase in the provision due o the passage of time is recognised as a finanoe cost.

A contingent liability i% a possible obdigation that anses from past events whose existence will be confirmed by the pocurrence or non-occurrence of one or
mare uncertain future events beyond the contrel of the Cormpany or & present obligation that is nol recognised because it is not probable that an outflow ol
resources will be required to settle the abligation. A cantingent liability also Brises in extremely rare cases where there i5 a liability that cannot be recognised
because it cannot be measured reliably The Company does not recognize a contingent liability but discloses its existence in the financial statements.




K1 SOLAR SYSTEMS PRIVATE LIMITED
Motes to the financial statements for the year ended 31 March 2022

Financial insbrumeants:
Einancial Assets:

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profic or loss, transaction costs
that are attributable to the acguisition of the financial asset.

Fimancial assets are classified, at inktial recognition, as financial assets measured at fair value or as financial assets measured at amortised cost.

Subsequent measuramant

For purpeses of subsequant measurement financial assets are classified in two broad categories:

= Financial assats at fair value

= Financial assets at amortised cost

Where assets are mezsured Bt fair value, gaing and losses are esther recognised entirely in the Staterment of Profit and Lass (Le. faer value through profit or
lags}, ar recognised in ather comprehensive mogme (e, fair value through other comprehensive income),

A financial asset that meets the fallowing two canditions is measured at amortised cost [net of any write down for impairment) unbess the asset is designated
at fair value throwgh profit ar loss under the fair value option.

# Business model test: The objective of the Company's business model is to hold the financial asset to collect the contractual cash flaws (rather than to sell
the instrument prior to its contractual maturity to realise its fair value changes),

& Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are solely paymants of principal
and interest on the principal amount gutstanding,

A financial asset that meets the fallowing two conditions is meatured at fair value through other comprehensive income unless the asset is designated at fair
walue through prafit or loss under the fair value option.

« Business model test: The financial asset is held within a business model whose objective is achieved by both colleding contractual cash flows and salling
fMnancial assets.

= Cash flow characteristics test: The contractual terms of the financial assel give rise on specified dates to cash flows that are solely payments of principal
and interast on the principal amount outstanding.

Even If an instrument meels the bwo reguirerments to be measured at amortised cost or fair value through other comprehensive income, a financial asset is
measured at fair value through profit or loss if doing So eliminates ar significantly reducies & measurement or recognition inconsistency (sometimes refarred to
&% an ‘accounting mismatch’) that would otherwise arise from measuring assets or liabalites or recognising the gaing and losses on them on diferent bases.

Al other financial asset is measured at fair valee through profit or boss,

ANl equity investments are measured at fair value in the balance sheet, with value changes recognised in the Staternent of Prafit and Loss, except for those
equity investments for which the entity has elected to present value changes in ‘other comprehensive ncome’

If an equity investment is nat hedd for trading, an imevocable election is made at initial recognition to measure it at fair value through ather comprehensive
Incame with only dividend income recognised in the Statemeant of Profit and Loss,

Daracognition

A financial asset (or, where applicatde, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. reroved from the
Campany's staternent of financial position} when:

= The rights to receive cash Aows from the Fropaerty, Flant and Equipmant has expired, or

= The Campany has transferred its rights to receive cash flows from the Property, Plant and Equipment or has assurned an obligation to pay the received cash
Aows in Tl withaut material delay to a third party under a ‘pass-through’ arrangement and either;

(a) the Campany has transferred substantially all the risks and rewards of the Praperty, Mlant and Equiprnent ar

(b) the Company has neither ranslesred nor retained substantially afl the risks and rewards of the Property,Plant and Equipment , but has transfermed control
of the Froperty, Mant and Equiprment.

Wihen the Company has transferred its rights to receive cash fows from an asset or has entered into & pass-through arrangerment, it evaluabes if and to what
extent it has retained the risks and rewards of ownership. 'When it has neither transferred nor retagined substantially all of the risks and rewards of the assat,
nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Carmpany’s continuing invelverment, In that
case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured on & basis that reflacts the I'|l:|l1l$ and
obligations that the Company has retained, i

Continuing involvement that takes the form of a guarantes over the transferred assat is measured at the lower of the original carmying amount of the asset amnd
the maximum amount of consideration that the Company could be required to repay.

Impairmant of financial assats

The Company assesses impairment based on expected credst losses (ECL) model to the following:

= Financial assets measured at amortisad cost;

= Financial assets measured at fair value throwegh other comprehansive incoma (FYTOCT);

Expected credit losses are measured through a loss allowance at an amount equal to:

= The 12-months expected credit losses (expected credit losses that result from those defaull events on the financial instrument that are possible within 12
months after the reporting date); or

= Full lifetime expected cradit lossas (expected credit lpsses that result from all possible default events over the life of the financial Instrement],

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:

= Trade receivablas or contract revenue receivables; and

= All lease recetvables

Under the simplified approach, the Company does not track changes In credit risk, Rather, it recognises impairmeant loss allowance based on lifetime ECLS at
each reporting date, right from its initial recognition.

The Campany uses a provision ratrix to determine impairment lass allowance on the portfolio of trade receivables, The provision matrix is based on its
histerically obderved default rates ower the expected life of the trade receivable and Is adjusted for Forward looking estimates. AL every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are analysed.

For recognition of impairment loss an other financial assets and risk exposure, the Company determines that whether there has been a significant increase in
thie credit risk since initial recognition. If credit risk has not increased significantly, 12-rmenths ECL IS wused to provide for impairment loss, However, if credit
risk has increpsed significantly, lifetime ECL is used. If, in & subsequent pericd, credit quality of the instrument improves such that there is o longer a
signifcant increase in credit risk since mitial recagnition, then the Company reverts to recagnising impairment loss allowance based on 12-months ECL.

For assessing inCrease in oedit risk and impairment loss, the Comgany combines financial instruments on the basis of shared credit risk characteristics with
the cbjective of facilitating an analysis that is designed to enable significant increases in credit risk o be identified on a timely basis.




K 1 SOLAR SYSTEMS PRIVATE LIMITED
Notas to the financial statemaents for the year endad 31 March 2022

Initial recognition and measuremant
Ml financial Eabilities are recognised initially at fair value and, in the case of lsans and borrowings and payables, net of directly attributable transaction costs.

The Company's financial labilities include trade and ather payables, loans and borrowings including bank cverdrafts.

Subsaquent ement

The rmeasurement of financial liabilities depends an their classification, as described below:

- Financial liabilities at fair value through profit or loss

= Financial liabilities at fair value through profit or loss inchude financial labilities held for trading and financial liabilities designated upon initial recognition
a5 at fair value thraugh profit or lods.

- Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

= Gains or losses on labilities held for trading are recognised in the Stat 1t of Profit and Loss,

- Financial liabilities designated upan initial recognition at fair value through profit o loss are designated &t the initial date of recognition, and only If the
criteria in Ind AS 109 are satisfied.

Loans and borrowings

After initial recognition, interest-bearing loans and barrswings are subsequently messured st amartised cost wsing the EIR method.

Gains and losses are recognised in profit or loss when the liabilities are derecognied as well as through the EIR amortisation process,

Amortised cost is calculated by taking into account any discount ar prermiurm on acquisition and fees or costs that are an integral part of the EIR. The EIR
amartisation is included a3 finance costs in the staternent of profit and loss,

Derecognition

& financial liability Is derecognised when the obligation under the liability is discharged or cancelled or expires, When an existing financial Hability is replaced
by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
madification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respactive carmying amounts Is
recognised in the statement of prafit and loss,

Offsetting of financial instrumeants:

Financial assats and financial lsbilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amaents and there is an Intention to settle on a net basis, to realise the assets and settle the llabilities simultaneousty,

n. Fair valuea measuramant
The Company measures specific financial instruments of certain investments at fair value at each balance sheet date,

Fair value is the price that would be received to sefl an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. Tha fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liabdity takes place either:

In the principal market for the asset or liability, or
v In the absance of a principal market, in the most advantagesus market for the asset or Habidlity,
The principal or the most advantagecws market must be accessible by the Company,
T Fair value of an asset or A lability is measwred using the assumptions that market participants would use when pricing the asset ar Hability, assuming that
market participants act in their economic best interest.

A fair value measurement of @ non-financial asser takes into account a market participant’'s ability to generate economic benefits by using the asset in its
highest and best use or by seling it to anather market participant that would use the assst in its highest and best use.

The Carmpany uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available o measure fair value, maximising
the vse of relevant abservable inputs and minimizing the wse of unobservable inputs,

All assets and liabilities for which fair value 15 measured or disclosed in the financial statements are categorized within the fair value hicrarchy, described as
fallows, based on the lowest leval input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or Nabilites,

Level 2 - Valuation technigues far which the lowest level input that is significant to the fair value measurement is directly or indirectly obserable,

Level 3 - Valuation technigues for which the lowest level input that is slgnll"ll:.ui'l: to the fair value messurement is unabsercabile,

For assets and llabilites that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have ocourmed
betwean lewels in the hierarchy by re-assessing categorization (based on the lowest level input thet is significant to the fair value measurement as a whole) at
the end of each reparting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and labilities on the basis of the nature, characteristics and risks of
the asset or liability and tha level of the fair value hierarchy as explained above, This note summarises the accounting policy for fair value, Other fair value
related disclosuras are given In relevant notes

o. Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprise Cash ot Banks and on hand including cheques on hand and short-tesm investments with an ariginal
maturity of three manths or less, whech are subject to an insignificant risk of changes in value.

p. Cash fMow statement
Cash flows are presented using indirect method, whereby Profit before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts ar payments. The cash fow from operating, investing and financing activities of the Company 15 segregated based on
‘thie available infarmation.

q. Exceptional items:
Certain occasions, the size, type or incidence of an iltem of income or expense, pertaining to the ordinary activites of the Company s such that its disclosure
Improves the understanding of the perfarmance of the Company, such income or expense is classified as an exceptional Itern and accordingly, disclosed in the
notes accompanying to the financial statements.




K ] SOLAR SYSTEMS PRIVATE LIMITED

Motes to financial statements for the year ended 31 March 2022
(Al amounts are in INR Lakhs, unless otherwise stated)

3 Property, Plant and Equipment

Particulars Land Buildings i ipmen Total
Cost
As at 1 April 2020 36.69 9.88 4.13 50.70
Additions - - - -
Deletions - = = 5
As at 31 March 2021 36.69 9.88 4.13 50.70
Additions - - - -
Deletions - - - = |
As at 31 March 2022 36.69 9.88 4.13 50.70
Depreciation
As at 1 April 2020 = 1.51 0.53 2.04
Charge for the year - 0.39 0.31 0.71
Deletions - - - -
As at 31 March 2021 - 1.90 . 0.84 2.75
Charge for the year - 0.34 0.30 0.64
Deletions - - - -
As at 31 March 2022 - 2.24 1.15 3.39
Net Block _ _ _
As at 31 March 2021 36.69 7.98 3.29 47.95
[As at 31 March 2022 36.69 7.64 2.98 47.31

Capital Work In progress |5 not avallable
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Motes to financial statements for the year ended 31 March 2022
(All amounts are in INR Lakhs, unless otherwise stated)

4 Other Intangible Assets

Particilirs Service Concession Total
Arrangement *
Cost
As at 1 April 2020 1,511.10 1,511.10
Additions ? -
Deletions - -
As at 31 March 2021 1,511.10 1,511.10 |
Additions
Deletions - -
|As at 31 March 2022 1,511.10 1,511.10
Amortisation
As at 1 April 2020 237.88 237.88
Charge for the year 60.45 60.45
Deletions - -
As at 31 March 2021 298.34 298.34
Charge for the year 60.44 60.44
Deletions - -
As at 31 March 2022 358.78 358.78
Net block
As at 31 March 2021 1,212.77 1,212.77
As at 31 March 2022 1,152.32 1,152.32

* The Company {Operator) has entered into the following Power Purchase Agreements (PPA) with counter-
parties (Grantor). The Company has assessed the same as an arrangement which would need to be
accounted under the principles of Appendix C of Ind-AS 115 as the following conditions are met:

The Grantor controls or regulates which services the Operator must provide to the Infrastructure (Solar
Power Plant), to whom it must provide, and at what price and the controls the Grantor will exercise
through ownership, beneficial entitlement or other significant residual interest in the Infrastructure at the
end of the term of the arrangement.

Infrastructure within the scope of Appendix C of Ind-AS 115 is not recognised as Property, Plant and
Equipment of the Operator because the contractual service arrangement does not convey the right to
control the use of the Infrastructure to the Operator.

Consideration for the construction services received or receivable by the Operator is recognised at its fair
value, The consideration may be rights to:

{a) a financial asset, or

{b) an Intangible asset.

The Company recognises a financial asset to the extent that it has an unconditional contractual right to
receive cash or another financial asset from the Grantor for the construction services; the Grantor has
little, if any, discretion to avoid payment, usually because the agreement is enforceable by law, even if
payment is contingent on the operator ensuring that the Infrastructure meets specified quality or
efficiency requirements.

The tenure of the PPA represents the significant useful life of the Infrastructure. Conseguently, the
Company has an intangible right to receive cash through the tenure of the PPA and the same has been
recognised as an Other Intangible asset. The Other Intangible asset is amortised over the agreement
period. :

Agreement/Party Agreement Period
TANGEDCD 25 years
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Motes to financial statements for the year ended 31 March 2022

{All amounts are in INR Lakhs, unless otherwise stated)

5 Financial assets carried at Amortised cost
Other Financial Assets

Non-Current
Security deposit
Total

Other Non-current Assets (Unsecured,
considered good)

Prepaid expenses
Total

7 Deferred Tax Asset
Mon-Current
MAT credit entitlement
Total

B8 Trade receivables

31 March 2022

31 March 2021

0.20 0.20
0.20 0.20_

31 March 2022

31 March 2021

1.67

1.73

1.67

1.73

31 March 2022

31 March 2021

105.69

91.54

105.69

91.54

31 March 2022

31 March 2021

Trade receivables 453.33 292.B0
Less : Allowance for Expected Credit Loss {153.15) (153.15)
Total 300.18 132:65,
Trade recelvables are non-interest bearing and are generally on terms of 30 - 20 days.
Dutstanding as at
Particulars Less than 6 |6 months - 1
months year 1 year - 2Years |Total

As at 31 March 2022
(jUndisputed Trade receivables — considered good 284955 81.07 72.71 453.33
(i} Undisputed Trade Receivables — cradit impaired 18315 153.15
As at 31 March 2021
(i) Undisputed Trade receivables — considered good 12177 13368 aras 292,80
(i} Undisputed Trade Receivables - credil impaired 153.15 153.15

{ As at 31 March 3022

9 Cash and cash equivalents
Balances with Banks:
On current accounts
Deposits with ariginal maturity less than 3 months
Cash on hand
Total

10 Other current assets
Prepaid expenses
Supplier advances
Total

31 March 2022

31 March 2021

0.97 0.25
0.07 0.05
1.04 0.30

31 March 2022

31 March 2021

0.76

0.66

0.76

0.66
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Notes to financial statements for the year ended 31 March 2022

{All amounts are in INR Lakhs, unless otherwise stated)

11 Equity Share capital

Equity Shares of Rs. 100/- each
|

Authorised Share Capital Nos. Rs.

As at 1 April 2021 50,000 | 50.00
Inerease/(Decrease) during the year - -
As at 31 March 2022 50,000 | 50.00
Issued, subscribed & fully paid up Mos. Rs.

As at 1 April 2021 10,000 10.00
Issue of Share Capital - -
As at 31 March 2022 10,000 10.00

a. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.100/- per share. Each holder of equity shares is

entitled to one vote per share,

In the event of the liquidation of the Company, the holder of equity share will be entitled to receive the remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be proportionate to the number of equity shares

held by the shareholders.

b. Details of shareholders holding more than 5% shares in the Company

As at 31 March 2022

As at 31 March 2021

Equity shares of Rs.100/~ each fully paid Mumber of % holding in Mumber of % holding in
shares the class shares the class

Swelect Solar Energy Private Limited 10,000 100% 10,000 100%

No. of shares held by the Promoters As at 31 March 2022 Asat 31 March 2021

Swelect Solar Energy Private Limited 9,500 99.99% 9,500 595,995

A.Balan [Nominee shareholder) 500 0.01% 500 0.01%

As per records of the Company, including its register of shareholders/members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.,

12 Other Equity

Other Equity movement during the year 2021-22:-

Particulars E:::t:;:

As at 1 April 2021 370.52
Add: Profit for the year 54.45
As at 31 March 2022 424.97

ff;’” "4\

C‘I b}
|.
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Hotes to financial statements for the year ended 31 March 2022
(Al amgunts are in INR Lakhs, unless otherwise stated)

13 Borrowings
Financial Liabilities carried at amortised cost

Mon - Current H1 March 2022 g3 March 2021

Loans from Related parties® 1,1668.43

Total 1,168.43 -
31 March 2022 31 March 2021

Current

Loans from Related parties™ 1,112.98

Total = 1,112.98

Unsecured borrowings 1,112.98

* Loans from Related parties represent amounts borrowed from Swelect Energy Systems Limited, the Uitimate Holding Company and are
repayable on demand.

14 Trade payables

81 March 2022 31 March 2021

Trade payables 0.65 0.99
Trade payables to related parties - 0.05
{Refer note below regarding dues to micro, small -

Total 0.65 1.04

There Is no overdue amount payable to Micro, Small and Medivm Enterprises as defined under *The Micro Small and Medium Enterprises
Development Act, 2006°. Further, the Company has not paid any interest to any Micra, Small and Medium Enterprises during the year.

Particulars Less than 1 year |1-2 years 2-3 years More than 3 years|Total
As at 31 March 2022
[ MSBAE
(i) Others 0.65 . = o 0.65
As at 31 March 2021
[ijMISBIE
()Others 1.04 1.04

15

i5a

16 B 17

Other Financial Liabilities
Current

Payable for capital purchase
Total

Other Currant liabilities
Slatutory dues payable

Income Tax
Total non-current

31 March 2022

31 March 2021

162 6.34
.63 534
2.37 1.89

The major components of income tax expense for the years ended 31 March 2021 and 31 March 2022 are:

Statement of Profit or Loss:

Current incorme tax charge
MAT credit entitlement
Total

31 March 2022

31 March 2021

11.79

{11.79)

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2022

Profit/ (Loss) before income tax

Mindmum Alternate Tax Rate
Derived Tax Charge for the year

AS
MAT credit entitlement

Loss

Minimum Alternate Tax (MAT) Adjustments

Tax impact en account of one fifth of the amount credited to the
opening reserves as at 31 March, 2016 pursuant to transition to Ind

Income tax expense reported in the Statement of Profit &

54.45

15.60%
.49

8.49

49.05

15.600%
7.65

4.14

11.79

* During the current year, the Company is required to pay tax as per the provisions of Minimum Alternate tax under the
provisions of Section 11518 of the Income Tax Act, 1961. Accordingly, the effective rate of tax has been considered as 15.60%

[ 31 March 2021 : 15.600%)
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18 Revenue from operations

19

20

i1

22

23

24

Sale of power
Total

Other income

Liabilities no longer required written back
Other income

Total

Employee benefits expense

Salaries, Wages & Bonus
Contributien to provident and other funds
Staff welfare expenses

Total

Finance costs

Interest
Bank and other charges
Total

Depreciation and amortisation expense

Depreciation of Property, Plant and Equipment
Amaortisation of Other Intangible asserts

Total

Other expenses

Sub-contracting and processing expenses
Insurance
Rent
Rates and taxes
Repairs and maintenance
= Plant & Machinery
- Others
Travelling and conveyance
Legal and professional fees
Allowance for Expected Credit Loss
Security charges
Payment to auditor (Refer details below)
Miscellaneous expenses
Total

Payment to auditor
Audit fea

Earnings per share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computaticns:

Profit attributable to Equity Share helders of the Company (A)
Weighted average number of Equity shares for basic and diluted EPS (B)

Basic Earnings per share (A/B)
Diluted Earnings per share (A/B)

31 March 2022

31 March 2021

228,71

253.74

228.71
S

253.74

31 March 2022

31 March 2021

2.72
.00

2.72
e

31 March 20232

31 March 2021

1.45
0.18
0.51

2.13

31 March 2022

31 March 2021

91,12 93.66
0.01 0.01
91.14 93.67

31 March 2022

31 March 2021

0.64 0.70
6044 60.45
61.09 51,15
31 March 2022 31 March 2021
1.33 1.41
0.98 177
1.37 0.97
0.71 0.81
56.25 2.66
1.62 2.00
0.40 0.83
6.57 B6.32

- 28.87
2.80 295
0.12 0.10
0.36 0.98
22.62 49.87
0.12 0.10
0.12 0.10

31 March 2022

31 March 2021

E4.45
10,000
044,52
544 .52

49.05
10,000.00
490.50
490.50
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25 Financial Instruments

Accounting classifications and fair values

The follawing table shows the carrying amounts and Fair values of financial assets and financial Nabilities, Including their levels in the falr value hierarchy.

31 March 2022 31 March 2021
Financial instruments by category Fre— Amprtised Cost Total FUTPL Amortised Cost Total
Financial assets
Trade receivables 300,18 300,18 139.565 139,565
Cash and cash equivalents 1.04 1.04 - 0.30 0.30
Security deposits 0.20 0.20 - 0.20 0.20
Total financial assets 301.42 301.42 = 140.15 140.15
Financial liabilities
Barrawings - Others 1,168.43 1,168,43 - 1,112.98 1,112.98
Trade Payables 0.65 0.65 1.04 1.04
Capital Creditors 3.62 _362 - 5.34 6.34
Total financial liabilities 1,172.70 1,172.70 1,120.36 1,120.36

Financial assets and liabilities measured at amortised cost

The Company has not disclosed fair values of financial instrurments such as trade recelvables, cash and cash equivalents, trade payables and Capital creditors because
their carrying amouwnts are reasonable approximations af their fair values.
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28 Ralated party tramescticas
Mamnes of relsted parties

Huoiding Comouny
Uikirmate Hokding Company
Fellow Subsidiary
Ky Harugement Personnel

Sweelect Salar Enengy Privale Lisveted
Swelect Enengy Systems Limited

Svealect Grien Enengy Solutions Private Limted

M. A, Balan - Oinecior

e W, Raghunath - Hrectar

P———— L T Swetect Selar Energy Private Limited Total
Particulass L,
30 March 2022 | 31 March 2021 | 34 March 2022 | 34 March 2021 34 March 2022 31 March 2021 31 March 2013 31 March 2031

Purchase of goodi F 0.43 - = B.4L
ent n.53 032 i - = .50 0,33
Management fees &80 4,80 H i - - &.BD & .80
interest or unsecured loan . 9166 2 : 7.07 - 100,74
Linkecurnd an boromed 107.46 102.25 103106 6.37 410,58 10863
Unsecured kan repald 355,05 9554 am - 3 .0 155.06 27.6%
Balante eststanding as it the year snd;

Uinsecwred ksan A65, 38 118298 03,08 = = - 1,168.43 i,412.98
Tradu paratls - 0.0% - 2 5 : 005
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27 significant accounting judgements, estimates and assumptions
The preparation of the Company's financial statements reguires Management to make judgements, estimates
and assurmptions that affect the reported amounts of revenues, expenses, assets, liabilities, accompanying
disclosures, and disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or labilities affected In
future periods.

Judgements
In the process of applying the Company's accounting policies, Management has made the following judgements,
which have the most significant effect on the amounts recognised in the financial statements:

Service concession arrangements

Management has assessed applicability of Appendix C of Ind AS 115: Service Concession Arrangements to
power distribution arrangements entered into by the Company. In assessing the applicability, Management has
exercised significant judgment in relation to the underlying ownership of the assets, terms of the power
distribution arrangements entered with the grantor, ability to determine prices, fair value of construction
service, assessment of right to guaranteed cash etc. Based on detailed evaluation, Management has determined
that this arrangement meet the criteria for recognition as service concession arrangements.

Estimates and assumptions

The key assumptions concerning the future and cther key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and estimates
on parameters available when the financial staterments were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumstances arising that are
beyend the control of the Company. Such changes are reflected in the assumptions when they accur,

Taxes
Significant Management judgement is required to determine the amount of MAT credit that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Allowance for uncollectible trade receivables

Trade receivables do not carry interest and are stated at their nominal values as reduced by appropriate
allowances for estimated irrecoverable amounts. Estimated irrecoverable amounts are based on the aging of the
receivable balances and historical experiences. Individual trade receivables are written off when Management
deems them not be collectible.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expectad loss
rates, The Company uses judgement in making these assumptions and selecting the inputs to the impairment
calculation, based on Company's past history, existing market conditions as well as forward looking estimates at
the end of each reporting period.

a} Since there is no change in the functional currency, the Company has elected to continue with the
carrying value for all of its Property, Plant and Equipment, Intangible assets as recognised in its Indian
GAAP financial as deemed cost at the transition date.




K1 SOLAR SYSTEMS PRIVATE LIMITED
Motes to financial statements for the year ended 31 March 2022
(&l amounts are n INR Lakhs, unless otherwise stated)

28 Financial Risk Management Objectives & Policias

The Company’s principal fingncial liabiigies comprise of short tenwred borrowings, tade and other payables. Most of these labilities relate to the Company's working caplital cycle. The
Company has trade receivables that arise directly Tram its aperatiors.

The Campany i$ sccordingly exposed to market risk, crece risk and lquidity sk,

The Company's senor Managemsant oversess Managernent of these risks. The senior professionals workeng to manage the financial risks for the Company are accountable to the Board of
Directors and the Audit Committee. This process provides assurance that the Company's financial rigk-taking activities are gowernad by appropriate poficies and procedures and that
finandal risks are identified, measured and managed in accordance with Comparny's policies and overall risk appetite,

The Managemsent reviews and agree policies for managing each of these risks which are summansed below:
[a) Market Risk

Market nsk is the nsk that the fair valee o futuee cash Nows of a Minandal instrument will Nuctuate because of changes in market prices, Market prices comprise of Interest mate risk,
Financeal instruments affected by masket sk include lcans and borrowings.

The Company’s activities expose it 1o a variety of fnancial rsks, induding the eMects of changes in interest rate moawement.

1Pirl:h:ularl 31 March 2022 31 March 2021
Fimed rate bomoaings 1,117.50 |

|Variable rate borrowings 1,168.47
[Tozal 1.168.43 T,113.98

(i} Interest rabe sensitivity

The fallowirg table demarstrates the sensitivity to 2 reasanably possile change in interest ates on that portion of Ioans ard borrawings. With all other varables held constant, the
IPlrtIl:l.lhrl Increasef decrease in basis Effect on Profit

points before tax
31 March 2022 + 100 basis paints 11.68
-~ 100 bes pons, 11.68 |
(i} Interest rate sensitivity

The Company has gnly fiked rate borowings in the current year and i the préviows year, thereby the interest rate Sansitivity & Nil Tor year ended Manch 31, 2022 and March 31, 2021,

(il} Foreign Currancy Risk

Fareign curréncy nsk is the risk that the fair value or future cash fiows of a financial instrument will fluctuate because of changes In foreign exchange rates. The Company transacts business
in locad cummency and in faregn curmency, pamarily Eurg. The Company has foreign currency trade payables and Exchange Contral Borreswings and is therefore, exposed to foreign exchange
risk, The Company may use forward contracts or fareign exchange options towards hedging risk resulting from changes and fluctuations in foreign curmency exchange rate. These forsgn
exchange contracts, carmied at fair value, may have varying maturities varying depending upen the primary host contract reguirement and risk Management strategy of the Company.

The Comparry manages it faresgn currency risk by hedgang approprate percentage of its foreign curmency exposune.
The Company manages its foresgn currency risk by hedgng appropriate pencentage of its foreign curmency exposure, 85 per ils established risk Managemeant policy.

(b} Credit Risk

Credit nsk i5 tha risk that a counter party will Bol meset 15 obligations under a financial instrument ar custemer contract, beading 1o a financial kss, The Company i expased to oredit risk
Tram is aperating activities, primarily trade receivables and from its financing activties, induding depasits with banks, foreign exchange transactions and other financial instruments.

(i} Trade receivables

Customer credit risk is managed subject to the Comparny's established palicy, procedures and conbrols relating to custamer credit risk Management, Trade receivables are nan-intenest
bearirg and are generaky on credit terms in line with respective industry norms. Cutstanding customer receivables are regularly montared.

The ageing analysis of trade receivables as of the reporting date & as follows:

i dar Heith past dus nor Past dua but not impaired Past dus impaired
impaired
o Less than 1 year More than 1 year Less than 1 year IHm than 1 year |Total
Trade Recesvables as of
31 March 2027 24.11 227.36 4B.71 300,18
Trade Recewvables as af
|22 March 2021 i 90,25 139.65

The reguirement for impairment is analysed at each reporting cate.
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{c) Liguidity Risk

Liguldity r!sk i the risk thal the Comparry may not be able to mest g5 present and future cash and collateral abligations without incurring unacceptable losses, The Company's ohjective is
to, at all times maintain cotimum levels of liquidsy to meat it cash and collateral requiremnents, The Comparry dasely monitors its iquidity pesition and deploys 8 robust cash Managemeant
system. [t masntains adequate scurces of fnancng induding foans, debt, and overdraft from bath domestic and international banks at an cptimesed cost.

The table below summanss the maturity profile of the Company’s financial liabilities based on cortractual undiscounted paymenks:

Particulars As of 31 March 2022
Less than 1 year 1-5 years More than 5 years Total
Berrowings — 116845 - 1166.47 |
|Trade Payabies .65 = C P
Ciher financial habales 3.62 = ) 162
Total 337 1,168.43 - 1,174.70
As of 31 March 2021
Particuilare Lass than 1 year 15 years Hore than § years TPS_E'
Borrowirgs 111298 1,117
Trade Payables 1.04 1.04
Crher financial fabedtes L] L]
[Total 1,314.97 1,130.36

29 Capital Managemant

Capital includes eguity attributable to the squity holders of the Company and net debl. Primary objective of Company's capital Managerment is to ensure that it maintans an optimum
firancing stnacture and healthy retwms in arder 1 suppart S butiness and maximize shareholder value, The Company manages It5 capital structure and makes adjustments, in light of the
changes in economic conditions or business mquisemants. The Company monitoes capital using & gearing ratie which is net debt divided by tolal capital plus net debt, MNet dedt is calcwated

a5 loans and borrowings less cash and cash equivalents,

Gearing Ratio:

|Particulars 31

|Barrowings 1,168.43 1,112.98
|Less:Cash and Cash Eguivalenis 1.04 0.30
[Nat Dent 1,105.47 1,113.28 |
[Equity 4057 280.52 |
[Total Capital LL ¥ o 380.52 |
|Capital and Met Debt 159448 1,493.80 |
[Gearing Ratio 73.35%| 74.53%|

30 Following Raties 1o be disclesed:-

RATIOS

ikl Bsturn on investment
* Restructuring of the borrowing tenene,

31 Additional Information

Humerator [:] 31 March 2022 31 March 3021
[{a] Cyrrent Rats, LClement As5ets Current Liabilities. 0.25 D23
|{b] Dabt-Eguity Ratis, Total Dakt sharehobders Bquity 2.75 .92
|Lch Diobe Service Coverages Hatin Frofily[Loss] artar Tax nerest B lease payments +Prin 0.09 0.0
{1 Betiarn on Fouty Fatic Frofit after Tax Sharehaider’s Equity 12.52 13 86
|{e] [nwerbory lumover ratia, COGS or Sales Average invenory - =
(0 Trage Recervabies wmgver ratic et credi cales AWErage actounts recevable 1.04 1.37
lia] Trade pavables turneser miio, Nt credit purchases Average trage payables - .
1 Revenus from Dperalions Wiorking capitaldl -] 0.2
|Li1 Met ool rkio Frofit/[Loss) Fevenie Trom Clperabions FI 0.19
I B Profit/iLoss) before inkerest and Tax C.!E emﬂﬁé 32 Q.51 =37
Cornputed using Time Weig te= of Return 42,50 3705 15

{a) The Company does not have any Benami property, whare any proceseding has baen initiated or pending Bgainst the Company for halding arny Benami property.

(] The Company has nal raded or invested in Crypta currency or Virtuad Curmency dunsng the financial year
{c) The Company has not advanced or laaned or invested funds 1o ary other persan(s) or entity(ies), including foreign entities [Intermediaries) with the understanding that the Intermediary

shall:

(&) directly ar mdirectly lend or invest in other persons or gntities idantified in ary manner whalsoevers by or on behall of the company (Ultimate Benaficiaries) or
{b) provide any guarantes, secunty or tha ke 1o or on b=half of the Ulimate Baneficaries.

{d] The Company has not received any fund fram any personis) or entity(ies), including foreign entities (Funding Party) with the uncerstanding (whather recorded in writing or otherwise) that

the Company shall:

{a) directly ar ndirectly lnnd or invest in cther persons or entities identified in iy manner whatsoewer by or on behalf of the Funding Party (Ultimate Beneficiaries) or
{b) provide any guarantee, security o Lhe like an behalf of the Ultimate Beneficaries.

() The Company does not have any such transaction which is not recorded in the bocks of accounts that has been surrendened or disclosed as Incomae during the year in the tax assessments:
under the Income Tax Act, 1941 (such as, search or survey or any othar relevant pravisions af the [noome Tax A, 1961).

{f] Taothe best of its knowledge, The Company has not had any transaction with any Struck-off companies.

{g) The Company does not have any charges ar satisfaction wet to be registered with the ROC beyond the statutory period 85 at the year ended 31 March 2022,
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32 Recent Accounting Pronouncements
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended
the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable from April 1, 2022, as below:

Ind AS 103 - Reference to Conceptual Framework

The amendments specify that to gualify for recognition as part of applying the acquisition method, the
identifiable assets acquired and liabilities assumed must meet the definitions of assets and liabilities in the
Conceptual Framework for Financial Reporting under Indian Accounting Standards (Conceptual Framework)
issued by the Institute of Chartered Accountants of India at the acguisition date. These changes do not
significantly change the requirements of Ind AS 103, The Company does not expect the amendment to have any
significant impact in its financial statements.

The amendments mainly prohibit an entity from dediecting from the cost of property, plant and eguipment
amounts received from selling items produced while the company is preparing the asset for its intended use.
Instead, an entity will recognise such sales proceeds and related cost in profit or loss. The Company does not
expect the amendments to have any impact in its recognition of its property, plant and equipment in its financial
staterments,

= - |
The amendments specify that that the “cost of fulfilling’ a contract comprises the “costs that relate directly to the
contract’. Costs that relate directly to a contract can either be Incremental costs of fulfilling that contract
{examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling
contracts. The amendment is essentially a clarification and the Company does not expect the amendment to have
any significant impact in its financial statements.

The amendment clarifies which fees an entity includes when it applies the *10 percent’ test of Ind AS 109 in
assessing whether to derecognise a financial liability, The Company does not expect the amendment to have any
major impact in its financial statements.

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor in order
to resolve any potential confusion regarding the treatment of lease incentives that might arise because of how
lease incentives were described in that illustration. The Company does not expect the amendment to have any
significant impact in its financial statements,

33 Previous year figures have been regrouped/reclassified, wherever necessary.

Far and on behalf of the Board of Dire
K J Solar Systems Private Limited

A. Balan

Director

DIN : 00017091 DIM : 00703922
Place: Chennai Place: Chennai

Date : 26 May 2022 Date : 26 May 2022




