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ENERGY SYSTEMS LIMITED 

BSE Limited 
Department of Corporate Services 
Floor 25, P. J. Towers, 
Dalal Street, 
Mumbai-400 001. 

Scrip Code: 532051 

Dear Sir I Madam, 

Stay powerful when sun shines. And thereafter ... 
May 28, 2019 

National Stock Exchange of India Limited 
Listing Department 
Registered Office: "Exchange Plaza", 
C-1, Block G, Sandra - Kurla Complex, 
Sandra (E), Mumbai - 400 051. 

Scrip Code: SWELECTES 

Sub: Intimation on the outcome of the Board Meeting held on May 28, 2019 and disclosures under 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

1. Audited Financial Results for the year ended March 31. 2019. 

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015 ("LODR"), the Board of Directors at their meeting held today, approved the quarterly 
(standalone) and annual (both standalone and consolidated) audited financial results of the Company 
for the year ended 31st March 2019. In terms of Regulation 30 of the Listing Regulations, we enclose 
herewith the same for your information and record. The Board of Directors have also approved the 
Financial Statements (standalone and consolidated), Board's Report, Report on Corporate 
Governance for the financial year 2018-19 and took on record the Certificate on Corporate 
Governance, Secretarial Audit report for the financial year ended 31.03.2019. 

We also enclose the Audit Reports of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants, 
Chennai (Firm Registration No.117366W/W - 100018), Statutory Auditors on the Standalone and 
Consolidated financial results for the year ended March 31, 2019. Mis. Deloitte Haskins & Sells LLP, 
Chartered Accountants, have given an unmodified opinion on the Standalone and Consolidated 
Financial Results of the Company for the financial year ended March 31, 2019. 

Pursuant to Regulation 4 7 of the LODR and SEBI Circular, we would be publishing an extract of the 
standalone and consolidated financial results in the prescribed format in English and Tamil 
Newspapers within the prescribed time. The details of the standalone and consolidated financial 
results of the Company would be available on the website of the Company www.swelectes.com as 
well as on the websites of the stock exchanges. 

2. Annual General Meeting and Book Closure Dates 

The 241
h Annual General Meeting (AGM) of the shareholders of the Company is scheduled to be held 

on Friday, August 9, 2019 and the Register of members will be closed from Saturday, August 3, 2019 
to Friday, August 9, 2019. 

3. Dividend 

The Board of Directors have recommended a dividend of Rs.2.50 (Rupees Two and Fifty paisa 
only) per equity share (Face value of Rs.IOI- each) for the year ended March 31, 2019 out of the 
profits of the Company. The dividend, if approved by the shareholders at the ensuing AGM, will be 
paid, within 15 days from the date of AGM (i.e on or before August 24, 2019). 

____________ _:::::.:_; ____ _ 
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4. Re-appointment of Mr. R. Chellappan. as Managing Director of the Company 

Mr. R. Chellappan, was re-appointed as Managing Director of the Company for a period of five years 
from 1st May 2015 to 30th April 2020 vide Shareholders' resolution at the Twentieth Annual General 
meeting held on 29th July 2015. The term of his appointment will expire on 30th April 2020. Pursuant 
to the proviso of Section 196(2) of the Companies Act, 2013, the reappointment may be made within 
one year before the expiry of the term. Accordingly the Board considered the re-appointment of Mr. R. 
Chellappan, as Managing Director of the Company for a period of five years with effect from 1st May 
2020 and such appointment shall be subject to approval of shareholders at the ensuing Annual 
General Meeting. 

5. Re-appointment of Mr. V. C. Raghunath, as a Whole Time Director of the Company 

Mr V. C. Raghunath was appointed as a Whole Time Director of the Company for a period of five 
years from 28th July 2014 to 27th July 2019 vide Shareholders' resolution at the Nineteenth Annual 
General meeting held on 28th July 2014. The term of his appointment will expire on 27th July 2019. 

Accordingly the Board considered the re-appointment of Mr. V. C. Raghunath, as a Whole Time 
Director of the Company for a period of five years with effect from 281

" July 2019 and such 
appointment shall be subject to approval of shareholders at the ensuing Annual General Meeting. 

Brief details of the above re-appointments are being furnished in Annexure- A. 

The meeting commenced at 11.00 a.m. and ended at 6.30 p.m. 

We request you to take the above on record. 

Thanking you, 
Yours faithfully, 
~r SWELECT Energy Systems. Limited 
\J. I .. .. !rt!J/ . ... . . 

R. Chellappan 
Managing Director 

Enc.: as above 

Regd Office: 'SWELECT HOUSE', No. 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004, India. 
TEL:+ 9144 2499 3266, FAX: +9144 2499 5179, Email: info@swelectes.com 

CIN : L93090TN1994PLC028578, www.swelectes.com 
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ANNEXURE A 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 
dated September 9, 2015 

1. Brief details of Mr. R. Chellappan 

s. Particulars Details 
No 
1. Reason for change viz. Appointment Re-appointment 

resignation, removal, death or 
otherwise; 

2. Date of appointment I cessation (as May 1, 2020 
applicable) & term of appointment; Re-appointed as Managing Director for a 

period of 5 years 

3. Disclosure of relationships between Mr. R. Chellappan, is Father of Mr. V. C. 
directors (in case of appointment of a Raghunath and Mrs. V. C. Mirunalini, who 
Director are Whole Time Directors of the Company. 

4. Brief profile of Mr. R. Chellannan 
Aoe & Date of Birth 66 vears & 8.5.1953 
Educational Qualification • DEE and qualified Engineer in Electrical 

and Electronics from Thiagarajar 
Polytechnic College, Salem - April 1972 

• BE (EEE) from Coimbatore Institute of 
Technology with University rank - Nov 
1979 

Professional Memberships An active Senior Member of Institute of 
Electrical & Electronics Engineers Inc. -
USA (IEEE) for the last over 20 years 

Professional Experience • 34 Years in Power Electronics -
Founded the firm namely Numeric 
Engineers in November 1984. Numeric 
Engineers became Public Company in 
1994 as Numeric Power Systems Limited 
and changed its name as SWELECT 
Energy Systems Limited. 

• 8 Years with Sri Ramakrishna Steel 
Industries Ltd, Coimbatore 

• 5 Years with Ashok Leyland Ltd, Chennai 

Regd Office: 'SWELECT HOUSE', No. 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004, India. 
TEL:+ 9144 2499 3266, FAX: +9144 2499 5179, Email: info@swelectes.com 
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2. Brief details of Mr. V. C. Raghunath 

s. Particulars Details 
No 
1. Reason for change viz. Appointment Re-appointment 

resignation, removal, death or 
otherwise; 

2. Date of appointment I cessation (as July 28, 2019 
applicable) & term of appointment; Re-appointed as a Whole Time Director for 

a period of 5 years 

3. Disclosure of relationships between Mr. V. C. Raghunath, is Son of 
directors (in case of appointment of a Mr. R. Chellappan, Managing Director and 
Director Brother of Mrs. V. C. Mirunalini, Whole Time 

Director of the Company. 
4. Brief profile of Mr. V. C. Raqhunath 
Aqe & Date of Birth 37 vears & 11.7.1981 
Educational Qualification • BE (EEE) 

• Master of Science (Electrical 
Enqineerina) 

Professional Experience 12 Years in the Power Electronics and 
Solar Industry, Started his career in 2006. 

Regd Office: 'SWELECT HOUSE', No. 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004, India. 
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INDEPENDENT AUDITOR'S REPORT 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED 

1. We have audited the accompanying Statement of Standalone Financial Results of 
SWELECT ENERGY SYSTEMS LIMITED ("the Company"), for the year enc;led 
31 March 2019 (''the Statement"), being submitted by th'e Company. pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated 5 July 2016. 

2. This Statement, which is the responsibility of the Compapy's Management and approved 
by the Board of Directors, has been compiled from the related standalone Ind AS financial 
statements which has been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder ('Ind AS') and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on our audit of such 
standalone Ind AS financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material misstatement. · 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation of 
the Statement in order to design audit procedures . that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Company's internal control. An audit also includes evaluating the ap.propriateness of 
the accounting policies used and the reasonableness of the accounting estimates made by 
the Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016; and 

gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net profit 
and Total comprehensive income and other financial information of the Company for 
the year ended 31 March 2019. 
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5. The Statement includes the results for the Quarter ended 31 March 2019 being the 
balancing figure between the audited figures in respect of the full financial year and the 
published year to date unaudited figures up to the third Quarter of the current financial 
year which were subject to limited review by us. 

Chennai, 28 May, 2019 
JT/MS/2019/45 

For Deloitte Haskins &. Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ -100.018) 

rdeep S. Trasi 
(Partner) 

(Membership No. 211095) 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2019 

(Rs. in Lakhs except EPS) 

Quarter ended Year ended 

S.No PARTICUL~RS 

Income 
Revenue from operations 
Other Income 

1 Tolal Income 

Expenses 
a. Cost of materials consumed (Refer Nole 7 below) 
b. Purchase of Stock-in-Trade 
c. (Increase) I Decrease in Inventories offinishcd goods, 

Work-in-progress and Stock-in-Trade (Refer Note 7 below) 
d. Excise Duty 
e. Employee benefits expense 
f Depreciation and amonisation expense 
g. Finance Costs 
h. Other expenses 

2 Total expenses 

3 Profit I (Loss) before Exceptional Item and Tai (I- 2) 
4 Exceptional Item (Refer Note 4 below) 
5 Profit I (Loss) before Tax Expense (3+4) 
6 Tax expense: 

( i) Current Tax 
(ii) Dererred Tax 
Total Tax Expense 

7 Net Prolit I (Loss) arter Tax E1peose (S-6) 
8 Other Comprehensive Income 

A i) Items that will not be reclassified lo profit or loss 
ii) Income tax relating to items that will not be 

reclassified to profit or loss 
B i) Items that will be reclassified to profit or loss 

ii) Income tax relating lo items that will be 
reclassified to profit or loss 

Total Other Comprehensive lncome/(l..oss) (or the period 

9 Total Comprehensive lncome/(l..ossl (or the period (7+8) 

JO Paid up Equity share Capital (Face value of Rs 10/-) 

11 Reserves (Other Equity) 

12 Earnings Per Share (EPS) of Rs.JO/- each 

(a) Basic 
(b) Diluted 

Nol.,,;: 

31 March 2019 

Refer Note 2 

2,162.69 
838.04 

3,000.73 

412.74 
851.22 

(302 15) 

367 75 
380.40 
187.82 
569.51 

2,467.29 

533.44 

533.44 

144.04 

144.04 
389.40 

15.n 
(3 .40) 

12.37 

401.77 

1,010.58 

3.85 
3,85 

31 December 
2018 

Unaudited 

2,140.72 
1,031.16 

3,171.88 

189.65 
183.65 

852.16 

-
286.47 
428.76 
187.50 
519.51 

2,647.70 

524.18 

-
524.18 

13896 

-
138.96 
385.22 

-

-

-
385.22 

1,010.58 

3.81 
3.81 

31 March 2018 31 Much 2019 

Refer Note 2 

4,598.23 
1,000 65 

5,598.88 

3,778 97 
256 50 

(895.66) 

284.41 
473.16 
158.36 
762.00 

4,817.74 

781.14 

-
781.14 

192.39 
-

192.39 
588.75 

(52.23) 
11.15 

. 

. 
(41.08) 

547.67 

1,010.58 

5.83 
5 83 

Audited 

11,984 43 
3,494.58 

15,479.01 

3,981 26 
1,151.75 

1,904 36 

1,264-19 
1,415.41 

744.63 
3.507.33 

13,968.93 

1,SJ0.08 
3000 

1,540.08 

434 73 

434.73 
l,105J5 

15.n 
(3.40) 

12.37 

1,117.72 

1,010.58 

66,940.32 

10.94 
10.94 

JI March 2018 

Audited 

17,382 92 
3,807 93 

21,190.85 

13,650 38 
356.34 

(1,400 55) 

8 50 
1,140.03 
1,343.04 

580 58 
2.425.68 

18,104.00 

3,086.85 

3,086.85 

739.92 

739.92 
2,346.93 

(52.23) 
11.15 

(41.08) 

2,305.85 

1,010 58 

66,309.92 

23.22 
23.22 

I. The standalone audited financial results for the year ended 31 March 2019 have been reviewed by the Audit Committee and approved by the Board or Directors at ii$ 
meeting held on 28 May, 20 19 

2. The figures for the quarter ended 31 March 2019 and 31 March 2018 are balancing figures between audited figures in respect of the full financial years and the 
unaudited published year-te>-date figures upto the third quarter for respective years which were subject to limited review. 

3. Effective 01 April 2018, the Company has adopted Ind AS I 15 "Revenue from contracts with customers" and Appendix B to Ind AS 21 "Foreign currency trans; ctions 
and advance consideration". Based on Management's assessment, the application of Ind AS 115 and Appendix B to Ind AS 21 did not have any material impact on the 
financial results of the Company 

4 Exceptional item during the year ended 31 March 2019 represents the amounts collected against payments made towards land acquisition written ofTduc to de ectl\ 'C 

titles. The Company is continuing to pursue recovery of the balance amounts through legal channels \ 

5 Jiso.1:.mcnt information has boen presented m the Consohdated financial statements as permitted by Ind AS 108 - Opcratmg Scgmcn , G y S)' 
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STATEMENTOFSTANDALONE AUDITED FINANCIAL RESULTS FOR TJIE \'EAR ENl>ED 31 MARCH 2019 

6. Bal11111ct S htrU 

.\ )AS!.HS 
Noh·cumut anrts 

Porticulars 

(3) Propcrt~. Pl3nl 3nJ' Equipmcnl 
(b) Capil:tl \\ori-io-progress 
(c) lmcslrncnt Propcrl) 
(d) lnl..lngiblc 3SSC\s 

(e) Fuunci:ol Ass<IS 
(i) llnestrnenl in Subsidi:iries · Equily Shares 
(i1) OlherNoo-currm1 l"'eslmienlS 
(iii) L03n5 
(I\) Olhcr fuianc::i.:il :iuets 

(\) Bonk b>l:n:es 
((} lnc:omit Ta>i Assel (Ncl) 

(£)Other non<urrenl ascts 
To1n1 Non-<u""11 &J.Kls 

CurTt:111u1ets 
(11) lmen1orics 
(b) F1nonci:ol AsselS 

(i) lmo;:stmcn15 
(ii)Lero:ns 
(iu) Trade recei\i1.blcs 
(i\) Cash and C35h equ.inJmlS 
(\J Other bank boUnces 
( 'i) Olha' nnancfa.I 35sc:ts 

(c) Other CWTcnl <ESsds 

Ttif.aT Curnnt assets 

Tar. IAssds 

(Dl EQUITY AND LIABILITIES 
Equity 

(a) Equi~· shM<capil:ol 

(b) OlhO' E<Jui~· 
TocilJ Equity 

u.011111 ... 
Nut-e·t.uWl.H lillbilifiel 

(a) Fin:inci;al Liabilities 
(i) Bom>wings 
(ii) Olhn" financiaJ liabilities 

(b} Pro\isi<ns 
l"ot:al NCHM:urrcnl liabilities 

Cartnll l111biUIWs 
(a) Financial Uabili1ies 

(1) Bom>\\ings 
(u) Trade 1>3)11bles 

(A) T,.al OUISL!ndin& dues of nuao mlapriscs mid smoll 
mle!'lJriscs 
(B) TouJ owlmlding dues of credilOn: ocher" than n9cro 
Cl'lt~ :and small eriterprises 

liii) Olh<r linonci:ol ~:ollilicies 
(b) Other cWT011 ILabili1ics 
(c) Pro,isims 

T41Jt.I Cum:nt liabilities 

As •1 ll Mardi 2019 As at 31March1018 

Audil~ A11dUtd 

12.16H3 6.415 06 

120"6 1287.l 
1,607 39 1,672 g5 

6,8.-44) S6 7.193 27 

15.2"" 92 C..,666 93 
~3035 6,IBO 35 
52(162 0,853 82 

9951 192 19 
l ,6'}t-18 19 S4 

362.JS 53 08 
U.20 727 15 

J9 185.l.I 39.152.97 

4,.541 46 5,694 90 

25,249 66 26,646 33 
8,03441 474 62 
l ,778 U4 3,17105 

180118 1,871)5,9 

6 136 56 5,965 95 
1,07120 781 82 

GOJ 75 304 89 
47.601.96 413 1"> .. 15 

16 7!7.19 !l.l 67l.12 

1,0IO 58 l ,OIO 58 
M<J.40.32 66.309 92 
67.950.90 67J20.50 

624 34 ')08 98 
115 59 I IS 63 
454 3" 11-1 76 

1,194.17 l.J99.J7 

8,471.92 6,812 78 

8,082 54 1,511 ~2 
34517 1,07167 
34613 128 90 
395-76 36L28 

17..642.12 15,952.25 

18.&36.39 17.351.62 

86.787.29 8"672.12 

1. The Compal)· has duriig Mardi 2019 cpitallzcd the cml of raY..· mllcnab end mmponcms consumed 10\\....,.m ccmtructioo of a tie\\ 5olar pWU ~atina; to Rs 5,025 bSJ"cs 
A:s the rrwerials W c;ompcnents were a::nsumcd O\"C"r lhc qU311~. this has ~led in a redusification of lhe pn::liously di:sdosed amounts ot raw materials commed .mi 
lt:cre;ne) I 0o;:rQSe in lm011orics of finished goods, WorL:-m-progrm .lid Stock-in-Trade, arising from the recordi.n& of the C3pftlli.zaaion during the lasl qU0111er 

8, 

9, 

ParticuJan 

Cosl orm1lltriab consumrd 
As oraiousf\' disclns.ed 

Ana Kd.us..iricnim 

(IM1'11tit) I Uf't ra..'\c in hn~uoriti of fmishtd goods, \Yarf.l ·ilt-proc.l'UJ 
:1mJ.J S1otk.-in-Tr:tdir: 
i\J. Drnfo1.a:f\• d~stlosed 
After-reclassilic:uicn 

TotaJ 

As nrc\·loutl ' df.s:d cm;I 

Afl"" TKlantifiraCign 

Quar1er Endtd 
30.06.2018 

1,99400 

I 99400 

1Jl6'>-I 
L.3~6.9-1 

3J20.9-I 

J.Jl0.9• 

Quarlu Endnl Quarter Ended v~toDate 

J0..()9.2018 )1.12.2018 )1.12.2018 

l.U4 &7 2..1896.I 6Jl68 Sl 

1,384 87 IH96S 3,568,.52 

(~7 1..1~) (I.HUil IZ'!Hm 
21.-1 852 16 "'XV.SI 

l,412J8 1.041..81 S.77~ 03 

1.412..28 l ~ll..ll l s.nso1 
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INDEPENDENT AUDITOR'S REPORT 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED 

1. We have audited the accompanying Statement of Audited Consolidated Financial Results 
of SWELECT ENERGY SYSTEMS LIMITED ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"), for the year ended 
31 March 2019 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated 5 July 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved by . 
the Board of Directors, has been compiled from the related standalone Ind AS financial 
statements which has been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder ('Ind AS') and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on our audit of such 
consolidated Ind AS financial statements. 

3 . We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require· that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material misstatement 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's 
judgement, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation of 
the Statement in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Company's internal control. An audit also includes evaluating the appropriateness of 
the accounting policies used and the reasonableness of the accounting estimates made by 
the Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained by the 
other auditors in terms of their reports referred to in paragraph 5 below is sufficient and 
appropriate to provide a basis for our audit opinion. 

Regd. Office: India bulls Finance Centi e, Tower 3. 27'" 32"' l'loor, Senapati Ba pat Marg, ElphinstO'i~ Ro.Jd (Wesr), Mumbai· 400 013, Maharashtra, India 

(Ll P idf~ritincalirn1 No. A/IB-8737) 
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4. In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the reports of the other auditors on separate 
financial statements and the other financial information of subsidiaries referred to in 
Paragraph 5 below the Statement: 

a) Includes the results of the following entities: 
(i) Swelect Energy Systems Limited 
(ii) Swelect Energy Systems Pte. Limited 
(iii) Swelect Inc., USA 
(iv) Swelect Energy Systems LLC, USA 
(v) Swelect Solar Energy Private Limited 
(vi) Amex Alloys Private Limited 
(vii) Noel Media & Advertising Private Limited 
(viii) KJ Solar Systems Private Limited 
(ix) Swelect Power Systems Private Limited 
(x) SWEES Employees Welfare Trust 
(xi) Swelect Green Energy Solutions Private Limited 

b) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016; and 

c) gives a true and fair view in conformity with the aforesaid I,ndian Accounting 
Standards and other accounting principles generally accepted in India of the net profit 
and total comprehensive income and other financial information of the Group for the 
year ended 31 March 2019. 

5. We did not audit the financial statements of 9 subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets of Rs.34,356.05 lakhs as 
at 31 March 2019, total revenues of Rs.8,845.96 lakhs, total net profit after tax of 
Rs.86.08 lakhs and total comprehensive income of Rs.8,845.96 lakhs for the year ended 
on that date, as considered in the consolidated financial results . These financial statements 
have been audited by other auditors whose reports have been furnished to us by the 
management and our opinion on the consolidated financial results, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, is based solely 
on the reports of the other auditors . 

Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors. 

Chennai, 28 May, 2019 
JT/MS/2019/46 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

f.Zrasi 
(Partner) 

(Membership No. 211095) 



SWELECT ENERGY SYSTEMS LIMITED 
Corporalc ldcnlily Number: L9J090TNI 99~PLC028578 

Rr-eisltred & Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. SiY&samy Salai, Mylaporc, Chtnnai - 600 OtJ.:1. 
AUDITED ~ Ui'l~OLIUATEO FINANCIA i, ll l'.SU l, TS FOil THE YEAR ENDED ~ I A RO I J I, 2019 

Rs. In Lakhs 

S.No I' Ill I ULAllS 
Y<'lr Ended 

MarchJl.2019 March J 1.2018 
Audilrd Audiled 

Income: 
Rt \"'Cn1.1r: from operations 22,766 88 29,617 25 
Oihrr lncoJI')! 2,623 56 2.734 48 

I Tornl lnrornr 25,390.4~ 32,351. 73 

E t11c111a 

• Cos1 of Materials Consumed 3,10043 19,948 59 
b F'un:hMC of Srock-in-Trade 5,918 14 13 36 

' ChArtHC$. in Inventories of Finished goods, Work-in-progress and Stock-in -Trade 1,849 20 (1,337I 1) 
d Exc..., Duty 16966 
c FmplOyC'C Benefils Expense 2,536.99 2,309.51 
( l)tp1 C(li1UllJ11 and Amortisation expense 2,599 25 2,321.54 

I f 1 n.ittC~ Costs 1,532-89 1,027.1 2 
h Other E•pcmes 6,778 28 5,092 38 

2 TcuaJ Ei~nse 2~,375. 18 19,611.05 

3 ftrofi 1 before Escepcional Items aod Tu (1- 2) 1,015.26 2,740.68 
4 l:.'l:ccpuanal Items 3000 
5 Pror.r befo,.., Tu (3-H) l,~5.26 2,740.68 
6 "ftU. upcnscs: 

(I) Current Tax 415 95 962 18 
llr) Deferred Tax (113 SSl IR9 S4 
To1nl Ta.'" expense 362.40 1,151.72 

7 ProfiJ for lhe year (S-<i) 681.86 1,588.96 
8 0 1hor omprrh(l1uive Income 

A i) llems 1h Iv.il l not be reclcmified to PfOfil or loss -
ii) lncome lax relating 10 items that wiU not be reclassified to profit or loss 7 29 (52 23 ) 

l\ i) l1ems that will be reclassified to profit or loss (3.40) 11 IS 
i i) Income tax relating to items that will be . 
reclassified to profit or loss 

J.89 (41.08) 
9 To,al Comprftiensivc Jncoroe rol"' the period (7+8) 686.75 15'7.8!1 
10 l'aid up Equity sbar< Capilal 

P•~d up Equity share Capital (Face value or Rs 10) 1 010.58 l.OIO 58 
II llc1<rv<J (Other Equity) 71,593.34 70,470,01 
12 ~:.O rn lng Per Share (EPS) of Rs.JO each 

(a) Basic 6.16 15 72 
(b) Diluted 616 15 72 

NOTE: 
I. The audited consolidated financial results for the year nldcd 31 March 2019 have been reviev.-ed by the audit convnittee and approved by the board of directors at its meeting held on 

28 May2019 

2. Eil'cc.11 \·c 0 1 April 2018, the Group has adopted Ind AS 115 ·Revenue liom com.mets with cuslomcB" and Appendix B 10 Ind AS 21 "Foreign currency transactions and a.d\'Ol1CC: 

com1deftlc1 on· Based on Management's assessment. Lhe application of Ind AS 1 l5 and Appendix B 10 Ind AS 21 did not h.~ mat.erial impact on the financial results of the Group 

3. 6xccp1lon.J item during the year ended 31 Mar<h 2019 rcpr=ls the BJOOWlls collected against payments made I~ · n "nl µ off due to defective titles. The 1>mp1J1y 
is continuing lo pursue r<eovery of the balance amounts through legal channels. · / -.,,,.- ~~ 

111 I i-ul-1 ,1 ~ I lfl I 

l I cc~/ 'V 
p...s\<.lNS ~ s. 
~ ~« ' ~...., .,.. ,) * () ("_ 
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SWELECT ENERGY SYSTEMS LIMITED 
Coqioralr lde111ity Numbrr: L93090TNt994PLC028578 

Rt 11.trrtd & Co. MUlllt om rt: 'SWf.:t..£Cr JI OUSE' .5, Sir r.s. SiVU.lklllV S:d t1I. ~ l \ll11 }(Ir(', l1 i::n 11 11I - 600 004. 

DITEJ) 'Or>~OLIDATEI) U.IL.\N E ' 11 1.E IU ln Lnkl" 

P•r1kuJ11rs ' al 

M"'n:h Jl .20 19 Mui:-hJl.201 8 
ASSE:TS 
Non o<-ur-~nl a.ssers 

(1) roopenv. Plant and Equipment 25,?Sl n 19,068 62 
(b) C•pll.al work·in-prog.rcss 1,276 78 I ,24S 11 
Cc) ln'<:>lfll<nt Property ?,0~ .iJ 1.699 89 
(d) Goodwill on consolidation 789 7• 789 74 
(c lntli 1ljpbl.c asselS 14,630 78 I S .~8<iJ 

lO r1mu1c1.t' ~cts 
(i) lnvcstmenls S)D 530 JS 
(ii) Loans 116,l>I 638-15 
(iii) Other Financial Assets 9)0~ 40 '/4 

(111 !J.,.,~ balances I ,l!Ol 48 19 SJ 
\h) )n<om• Tax Asset (Net) 4l2S9 JO& J7 
(I) Ocfom:ll we assets (nel) 24692 20S !'.o 
(J) Otl1<r Non..:u11e111 Assels 912 07 1.763 JI 

TGlal Noa-Cur~nt Asuts 48,7112.69 Jl..'.l~ .26 

·urrt.nt as.Kts 
(•) 111,.,.,101ie> 5,723 73 6,903 31 
(b) f inanc i.I Assets 

(i)ln'\-estments 25,2•9 66 26,646 3-
(ii) Loans 4JS.~ S32 11 
(iii) TnKle receivables ,911S 86 5,833 41 
(iv) Cash and cash equiv.ilenis 876. 72 8,826 18 
(v) Bank balances other than (iv) above 12,41 8 S4 6,31522 
(vi) Others 1,41088 6S9Al 

(c) Uth<-.r current a.sscls 7JI J4 1,279 
To111t1 Current ~els SO,IM1.T7 56.995.61 

To<nl " ... 99.62~.46 !19,353.87 
l'.q11lty 

(•l !!quit Share capital 1,0IO 58 l,O!OS8 
{b) (ltil<r Equity 71,.59)34 70.47001 

Tue•! Equity TUOJ.92 71.480.59 
Non~11rrtnt liabilitics 

(•) F-tn.anclal Liabilities 
(i) Borro.,ings 2,880 59 3,16S S7 
(ii) Other financial liabilities I IS 59 1 IS ,63 

(b) o.rcrr..S Tax Liabilities (Nel) 283 32 36098 

\C Pu)1io'l51ons S48.S7 407.91 
To11I Noa-Currmt LiabilHin 3,82!!,07 4,0$0.0'I 

"urreol liabililiH 
(~) FinMc1al Liabilities 

(i) Borrowings 16,636 58 IS,868 94 
(ii) Trade payables 

(A) Tota.I outstanding dues or micro enterprises 
and small enterprises 19696 7461 
(B) Total outstanding dues of creditors other than 

4,971 81 S,264 96 
micro enterprises and small cn1crpriscs 

(iii) Others 41900 2,031 38 
(b) Pmvi'ainm_ 377 22 139 52 
(c) Other current liabilities 59090 443 78 

Total Cur.-eol Liabilities 23. 192,47 J.),81J.19 

To1nl ult 1 4l.lld Ll•billtles 99.624.46 99..'.lSJ.87 



SW ELECT ENERGY SYSTEMS LIMITED 
Corporate ldcnlily Number: L930901N1994PLC028578 

Re-2hlrrcd & Cor u.lr Office: 'S\VELE.:CT HOUSE' 5, Sir P.S. Si\•osam}' Salai, M}'lapore, Chennai - 600 004. 

S. '01<' business of the group has been ~grcgatcd inlo segments for the purpose of IND AS 108 1s as stated below: 
Audilf'd Coruolidated Segmenl wise Revenue, Rtsulls and Otpital Employt'Cf for tile yur ended JJ March 20J9 

PARTICULARS 

E(;~ I E. 'T REVENU E: 
Solar EncrjlY Systems I Services 
fnundrv 

l~n lnler sc.wnent Revenue 

To to I Rn •cnuc fron 1 0 rn llom: 

SEC ~I ENT RESULTS: 
!foUr Energv Systems I Services 
foundrv 

fnual See:ment Results 
ddll i..<>.>I: 

2018-19 

14.287 74 
9.251 10 

(771 96) 

21.766.88 

577 99 
(291 OOl 

286.99 

R(, Lnkhi 

2017-18 

31,J<l641 
8.6-1205 

(10.371 22) 

19.617..?5 

?79.70 
D .62 

l.'"3.32 

2,734 ~8 
I 0~7 12 
2.7.IU.68 

I ISi 7~ 

~ . 
I Urulloc:ablc ass<IS •nd hab1h111:s ncludc a.II .... , assets ilod hab1 l1tics (1ndU<11n9 dtfcrud w) and 1uch bo.lanc«, being in~lments, inveslmenl prop<ny. cash and bank balan= and 
NJ.nuu.10~ which are used inlcrch.angeably between scgmenls/unellocable 

6. Thr:: Board ofDircclors have recommended a year-end dividend of Rs 2 50 per equity share or Rs IOI· each 

7. 1ltt consolidaled financial resullS are also available on lhc ~bsilc of the Company and on 1hc Stock Exchange \li.-ebsites WWW bseindia com and WWW nscindia com. 

rtitu Chennai 
0 tc 28May2019 

\:~· 
Managing Director 

DIN 00016958 
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