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Registered Office: "Exchange Plaza", 
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Scrip Code: SWELECTES 

As required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 

nine months ended 31.12.2019 was taken on record at the Board Meeting held today {11 February 2020) 

which is enclosed along with the limited review report of the Statutory Auditors of the company, 

M/s Deloitte Haskins & Sells LLP , Chartered Accountants, Chennai, as placed before the Board, is also 

enclosed. 

The Meeting Commenced at 11.00 A.M. and concluded at 16.30 P .M. 

Kindly take on record the above disclosure. 

Thanking you, 

Y [;��ithfully, 
F 

�

LECT ENERGY SYSTEMS LIMITED 

R. Chellappan 

Managing Director

Encl.: as above

Regd Office: 'SWELECT HOUSE', No.5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600004, India. 

TEL: +91 44 2499 3266, FAX: +91 44 2499 5179, E mail: info@swelectes.com 
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Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar
Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RES UL TS 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SWELECT ENERGY SYSTEMS LIMITED ("the Company"), for the quarter and nine months
ended 31 December 2019 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Place: Chennai 
Date: 11 February 2020 
MM/MS/2020/10 

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

C Manish Muralidhar 

(Partner) 

(Membership No. 213649) 
UDIN: 20213649AAAABG2278) 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'" - 32"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



SWELECT ENERGY SYSTEMS LIMITED 
Corporate Identity Number: L93090TN1994PLC028578 

Rcglslered & CoJpor(lte Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salrii, Mylapurc, Chcnn;d - 600 004, 
STATEMENT OF UNAUDlTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019 

(Rs. in Lnkhs except EPS) 

S.No PARTICULARS 

Income 
Revenue frorn ope, a lions 
Othe.r lncome 
Total Income 

E)(pe11se.s 
t.l, Cost of materi..ils consumed 
b. Pun:hase of Stock-in-Trade 

(Increase)/Dec;reas� in Inver)loties of Finished goads, Work-c, in-progress and Stock-Ii, -·rrad� 

d. t:rnployee benefits expense 
e. Oep1ecialion arid arno1tfsalion expP.nsc 
r. Fin;ince costs 
g, OUu�r cxoon� 

2 Total expenses 

3 Profit before Exceptional Item and lax (1- .2) 

4 El<'.Ceplion�I ltein 
s Protil bcfo1e l'ax expense (3+4) 

G Tax expense: 
(i) Cur1ent Ta}: 
(i1) Defe1 red 7 a}: 

7 
8 

Total Tat< expense 

Net Prorit arte.r lax expense (5-6) 
Other Comprehensive Income 

A I) ltern!i tlial will not be rF.!da$5ified to profit or loss 

ii) Income tax rel<.Jtlng to items th;at will nol be 
redassifled ta profit 01 IO!iS 

P. i) ltP.rn!- that wi11 he re.das�;Uietl to pront 01 loss 

ii) Income tax relating Lo ltcm:, Urnt will b� 
reclassified to profit or loss 

Totcil Other Comµrchcnsive Income for the period 

9 Total Comprehensive Income for the period (7+8) 

10 Pnid up Equily sl1;i1e cnpital (Face value of R.s.10/ .. ) 

11 Re.5erves {other Equity) 
12 Earnings Per Share (EPS) of R.s,10/- cac;:h .. (Refer Nott;? 4) 

(a) Basic 
(bl Diluted 

NOTES: 

1 

31 December 
2019 

Un.1uditcd 

3,883,l 2 
925,15 

4,808.27 

(563.98) 

276,05 
443.00 
257,75 
859.58 

4,449.82 

358.45 

358,45 

T/,16 

77,lG 
281.29 

281.29 

1,515.67 

1.86 
1.86 

Qu:utcr �nd<:.d 

30 September 31 Occe.mber 
2019 2018 

Unat-idited Unaudited 

-4,026,00 2,140.72 
871,$7 1 031.16 

4,897,87 3,171.88 

2,SG7,68 2,!09.65 
28,09 183,65 

(344.98) (1,147.64) 

280,50 286.47 
443.BG 420,76 
273.04 187.50 
972.80 519.51 

4,229.0l 2,647,70 

668,86 524.18 

-

668,86 524.18 

107.64 138.96 
. -

107.64 138.96 

561,22 385,22 

. . 

. 

. 

. 

. -

561.22 385,22 

1,515.B7 1,010.50 

3.70 2,54 
3.70 i.54 

Nine tnon,h_-; cndc::d V�Jt •rnded 

31 December 31 December 31 March 
2019 2018 2019 

Unaudited Unaudited Audited 

10,8)2,51 9,821.74 11,984.43 
2,404.22 2 556,54 3 494.SB 

13,236.73 12,478.28 15,479.01 

6,127.14 6,068.52 3,981,26 
96.34 300.53 1,151.75 

(1,767.28) (293.49) 1,904.36 

897.12 096.44 1,264.19 
112.:18.23 1,035,01 1,415.41 

152.48 556.81 744.63 
3125.'/6 2 937.82 3 507.33 

12,509.79 11,501.64 13,�68.93 

726.94 976.64 1,510.08 

30.00 30.00 
726.94 1,006.64 1,540.08 

184.80 290,69 434.73 
. 

184.80 290,69 434,73 

542.14 715,95 1,105.35 

. 15.77 

. . (3.40) 

. - . 

- . 

. - 12.37 

542,14 715,9S 1,117,72 

1,515,87 1,010.58 1,010.58 

GG,9-10,32 

3,58 4.72 7.29 
3.58 4.72 7.29 

'Th.n 1Jnaudll"�d stand<'llone flrnrnciLJI results for Ll1e quarter ani;:I nine monlhs endP.d 31 December 2019 have. been prei::i�red ln .:iccordl)nce wich lhe recognition and 1110:osuri.:n•r;enl 
prlndpte..'- laid down in lndirm Ac.counling Standard 34 "Inteiim FinMcial Reportinf( ("Ind AS 34") i 

which has been revi�wcd by th!! Audit Cornmlttee held on 10 February 1020 and 
3Pf')fOVtcl by the Boud or Directors at lls me:eUng held on 11 February 2020. The stat�1tory auditors or the Company have c:onduc.ted a KUn1ited Revle.w" or the above unc1ur.liled 
sr.1ndaalono financial resuli."'s ror the (luartl!t" and rdr1c months ended 31 December 2019, 

2 

3 

4 

5 

E.UC!c.llva 1 April 2019, the Company hos adopled Ind AS 116 Lea�cs u�,ing modified n::tro$pective approach, Accordingly, the comparatives have not been retrospecliveiy adjusled, 
Bas�.I on Management's <15$essment, the adoption of Ind AS 116 did not have <'flY m.:iterial lmp;;,ct on the 1·esults fot· the: quarter ;ind nine 1110nths ended 31 December 2019. 

ThP. business of the Comptlny foll.sunder a single primary searnent i.e. "Solt1r anct other rel�ted �ctivllit"�c;M rar lhe purpose or Ind AS 100. 

The Do.3rd or Directors in lhei1 meeting on 8 July 2019, consfOerecJ and recommcnde?.cJ to issue. bonus shares [11 the ratio of 1 F.quity Share for every 2 Eqully Shares held by ,he 
5hirclioldCD ol Lhl:l C.:�pi'lt\',' �:; ori the record date determined by the Board. The is�ue of bonus �hares h21ve been <1pp1oved by the sha1eholdNs in Lh� Arrnunl Gerie1al Mcetil,g htld 
on!) August ltll!J. Ac.coidlni;i,y, lM EPS for pnor periods has been restated n ac:cord•mce wllh the rcqui1 cmc.nts af 1nd A5 33 'Ea1 nings per Share'. 

The /m�nc1al results are al!:.o available on the website of the Company ;:rnd or, tt,c Stock Exchange websites www.b�Pe1nd1�.com

l

1d Wl'l\'t,n�Clndkl,con\, 

ni,d on bc.h:iU ot the 00\Jrd or Oltc:cto1'& 
elr.d: ene.ruv Systc1ns Llmlt.:d 

\/ Ptll-Cc : Chenna1 
lli)U:!: � 11 februa1y 2020 

fl, Chc:fln11p, o 
Managing Director 
DIN:00016950 



Deloitte 

Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 

INTERIM CONSOLIDATED FINANCIAL RESULTS 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar
Chennai - 600 017
Tamil Nadu, India

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Finandal Results of SWELECT ENERGY SYSTEMS LIMITED ("the Parent" or "the
Company") and its subsidiaries (the Parent and its subsidiaries together referred
to as "the Group") and a joint venture for the quarter and nine months ended
31 December 2019 ("the Statement") being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Attention is drawn to Note 3 to the Statement which states that the consolidated 
figures for the corresponding quarter and nine months ended 
31 December 2018, as reported in the accompanying Statement have been 
approved by the Parent's Board of Directors, but have not been subjected to 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'h - 32"' Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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4. The Statement includes the results of the following entities:

Parent:

Swelect Energy Systems Limited

Subsidiaries:

i. Amex Alloys Private Limited(subsidiary of the Company)
ii. Swelect Energy Systems Pte. Limited(subsidiary of the Company)
iii. Swelect Green Energy Solutions Private Limited. (subsidiary of the Company)
iv. Swelect Power Systems Private Limited(subsidiary of the Company)
v. Swelect Solar Energy Private Limited(subsidiary of the Company)

vi. KJ Solar Systems Private Limited(subsidiary of (v) above)
vii. Noel Media & Advertising Private Limited (subsidiary of (v) above)
viii. Swelect Inc., USA(subsidiary of the Company)
ix. Swelect Energy Systems LLC, USA(subsidiary of (Viii) above)
x. SWEES Employees Welfare Trust

Joint Venture: 

Swelect Energy Systems Myanmar Company Limited 
(Refer Note 5 to the Statement of Unaudited Consolidated Financial Results for the 
quarter and Nine Months ended December 31, 2019) 

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial results of 3 subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect,
total revenues of Rs.2,929.27 lakhs and Rs. 8,160.41 lakhs for the quarter and
nine months ended December 31, 2019 respectively, total profit after tax of
Rs. 66.29 lakhs and 291.38 lakhs for the quarter and nine months ended
December 31, 2019 respectively and total comprehensive income of Rs.66.29
lakhs and Rs. 291.38 lakhs for the quarter and nine months ended
December 31, 2019 respectively as considered in the Statement. These interim
financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters. 
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7. The consolidated unaudited financial results includes the interim financial results
of 6 subsidiaries (including 3 step down subsidiaries) which have not been reviewed
by their auditors, whose interim financial results reflect total revenues of
Rs.100.97 lakhs and Rs.344.85 lakhs for the quarter and nine months ended
December 31, 2019 respectively, profit/ (loss) after tax of Rs.(2.43) lakhs and
Rs.29. 74 lakhs for the quarter and nine months ended
December 31, 2019 respectively and total comprehensive income / (loss) of
Rs.(2.43) lakhs and Rs.29. 74 lakhs for the quarter and nine months ended
December 31, 2019 respectively as considered in the Statement. According to the
information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the 
interim financial results certified by the Management. 

Place: Chennai 
Date: 11 February 2020 
MM/MS/2020/11 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

C Manish Muralidhar 

(Partner) 
(Membership No. 213649) 

(UDIN:20213649AAAABF3502) 



SWl!.LEC'r ENERGY SYSTEMS LIMITED 
Cor-pornte lde.ntity Number; L93090TN1994PLC028578 

Registered & CotpotD.te Office: 'SWELl:CT HOUSE' 51 Sir P,S, Siv<'lsamy S-,(ai, Mylanorc, Chennai .. 600 004, 
STATEMENT OF UN/\UDITED CONSOLlDATEO FINANCIAL RESULTS FOR THE QUA.RTER AND NINE MONTHS ENDED :.n DECEMRER 201-9 

(Rs. lo Lal{IU CX�Pt EPS} 

S,No PARTICULARS 

;Jn¢n1C:: 
n.cn,11:1_m,.11:. (ro111 opcraliclll5 
t)1f111r lnc:omc 

Yot.'ll Income 

l:JCrHm.r::ie.t 
a. Co.!11 or nrnleri<IIS COIIS\Jlllt!d 
b. 111,1rch;-,sc o( �itock-in-1rndc 

(lncrll',l�) / Dec:re:;,1�c ir. lr1vc11toric� of rlnl!llicd good�, 
c.. WCM1t--m�rror,;rr. 1. 11ml Stock-in -·rr.ade 
d. Em1)\Diyt!e:; beoetils etpe1,se 
r:, f)t,p1cc:iutfon w1d iHt1orlis1:1lion expense 
f. Fld:mr� Cct,;I� 

g. Othr=tt=)(f)t!L'I� 
l iot'.ol expense:,;; 

3 l'rorll he.Fure. f.xr.�ption.tl ltmn and Tnx ( 1.- 2) 
4 1:xtf:!JlllM,i! Item 
5 rrof1i 1:,etorc Tax Expc.m;c (3+4) 

G Tax c:iq1cns�: 
M CtH1cnt Tax (net nf MAT credit) 
(I) D1.?INrE!d 1.,1K 
Toc:,,t Tax Expense 

7 N1;t Profit aftl:!r Tax Expense (5-6) 
8 Ol.l,ct Compn�htmsi11e Income 

A i) Items that will not IJe r�cl<.1ssWcd lo profil or lo5s 

Ii) Income lax 1elating to item!i th�t will not b� 
reclassi(i('d Lo profit or lass 

a i) Ttcn1s thilt will be rndassificcl to profit or loss 

Ii) lncoine ta:,; re.li!tlng to itemr. tlmt will he 
r�classincxl to profit or loss 

Tata! Other Compr-ehensive Income for the period 

9 Total Con,p1 ehensivc Income for the period (7+8) 

10 Paid up f.(Juity share Capital (fMc value of R.s.10/-) 

11 Ru:ic:NC) (QI.her' cqul\y'J 

12 E21rnings Per Shl'lrl". (F.PS) o( Rs,10/- eiu:h - (Refer Nnte 4) 

NOTES: 

(ci) Basic 
lo) Uilu1.t1d 

QuLirtr,r rmd-11d 

31 De�embe.r 3D Septcmbc.r 
2019 l.OU 

Unamlitcd Unaudited 

i>,300,6� 1,M,,JJ 
766.74 784,,,S 

7,0r.7.J!J 7,82�,56 

-1,1'16.0S 3,559.11 
65.7< 315,<)S 

()SO.�) (411.16) 

S99.91 611.-1-3 

782,71 (58,92 
•101.6'1 468.20 

IA?.5,Jt 1,021.55 
fi.,673,01 7,12-l.40 

394.38 706,H 

394.38 706.16 

179,27 107.73 

179.27 107.73 

21s.11 598.43 

Jl,OfJ 151.27 

31.08 151.27 

246.t9 749.70 

1,515.07 J,515,87 

31 December 
lOlO 

Un1.:1uditc.d 

4,597.12 
886.'.iS 

5,483.67 

3,.1t:l1,06 
371.'11J 

11,;·,usJ 

611.15 
727.32 
J90,1U 

l,OUS.77 

5,lOl.SO 

380.17 

380,17 

161.42 
(lOclO) 

141.23 

236.94 

238,94 

1,010.SB 

1.58 
.i.�a 

Hine montbs IC!.ndnd 
31 Oeccrnbet 

l.019 

Unbudited 

tr.l,915.8) 
2,117,14 

21,0GJ,0G 

10,411.64 
1,253,01 

(2,0f,9.7G) 

l,8Hll 
2,710.42 
1,264.35 
!i.330.o-l 

20,303.91 

759,15 

759,15 

288.28 

288.28 

470.87 

182.35 

182,35 

653.22 

3.11 
3.11 

31 Dl!cember 
l.018 

UnnudHcd 

17,953.BB 
1.811�.•9 

19,836,37 

5,'16::?.,36 
4,510.70 

(448,88) 

1,861.'IS 
1,926,89 
1,!SS.76 
•l,067.38 

19,�:37.99 

496.38 

JO.DO 
528.38 

313.58 
(1,U,19) 

293,.39 

234.99 

234,99 

1.010.50 

: LSS 
l.!i:i 

V�:,t c.uded 
31 March 

7,0J.9 

Audited 

n,766.Ba 

:i,6n56 
z,:i,o . .rt-4 

),100 43 
s,�ns�14 

1,849,20 

2,SJG,99 
?,599.)5 
1,531,,09 
G 778.20 

l.4�375.18 

1,015.26 

30.00 
1,045,26 

4 /5.95 
(ll.3J!IS) 

362,40 

682,86 

1.;rn 

(3,40) 

3,B9 

GBG.75 

l,010.aB 

71,593.34 

'fhe unoudited consolidi.Hcd fini.loci<-11 result\; for the qu..utt.:r mu.I nine 1nor1lhs endu<l 31 IJec:emhcr 2019 lwve been prep.ired lo ilccordL11Ke. wlth 01e..1cc:og"Ulon Ol'.ld n,co,u1'Qtt1t.i'U rufacjprc,i l.)hl 
Uuwn in lndian Atwunting Sti:mdr1rd 34 ""Inl�rim financitil Rt!portinO" rind AS 3'1"), which tms ln!r.!11 rl!viewcll by Urn Audil Co1nmitt1;:e hr"td on l0

°

�t,1hn1;,ry7.o,u al!"1 ri1,11ro'K'iLJ tty llu.:. Uo..-,rd o( 
Directors ot Jt-i; mce.tin{I hr.Id on 1 l Februat)' 207.0. 

f.;tfotil�,1, J Al'M'il 7.0l.D. l.hc Group t141s adoptl!cJ lncJ AS 116 Leases usi11g 111ocllfo:d retro5[1t!C.liVl� r1pproi:1c:h, Accordlngly, lhe Cl)n1p1:uative:s hnvc. not been retrospectiY;?.ly n<ljuslcd, Da��d 011 
1•,.ar,;,.9t:mi:11\1'S M'Wti.:mu,:-,11, lh!! <H1ontion of Ind AS 1.10 did not have ;:iny matc1iill impact on U1e re:sulls ror tl1� quarter and nine months �ndcd 31 Deccmbt!r 2019. 

3 TI,c- St.-)tutoty uuditors of l11c Company 11�\/'c conduct(!d a "Umilcd Rl.!vlcw" of the above unaudited Consolidat'-!d fir1ancial results for the quart�r <1nd nine months l'ridcd 31 Dl!ce1nber 2019. 111fl 
o1:xin=i:olld1tlcd re!>ults for lht!. Qumler and Nine months ende.d 31 December 20HI lrnvc been upprovcd by the Parcnt1s Board of Direr.tors, but lmvc nol bc�n reviewed by the Auditors. 

4 111� Ou;;ud or DirectCJrs 111 Uiell n,(:!�tino cm 8 l�1ly 2019, i:on5idcred .ind reconrn1ended to i%LJ!!. bonu-,, Shilr�.s in the ratio of 1 F.quity Share for �very 2 tquity Shiircs held by the shareholders of lhc 
Conip;,wv (IS on the record d<'!tc tfolcnnincd by Uw Bo?lrd, The lssul! of bonus. shan�s hav,:� h�r.n appmwd by lt1t! sharchold�r!i In llie Allflllal Gt-.r1�1al MQ�ting held cm 9 August 2019, Accordfll91V, 
,ht: £:PS for prior pcr1ods Im� be�n rest.itcd in ilt::card�nc:e with Um H!<JUin,.ments o( lnt:J AS 33 'l::iiminO!i per Sh<ue', 

S l>urlng t he pl:'1iod ended 31 December 2019, Swelccl Energy Syslcrn� />le .• Limited, Sin(J;ir,or� (Wholly Owned Subsidi�ry) hM entcted inti) Joint Venture agreement with Swclcct GnCl'll't S�tcm•� 
Myomn;;..- Company Limited, a Private Limited Cornpany based on Myanma1 Lc1ws, Howcvcr1 no shtrn! cc1pital i:7.- lnfus�d and the np<'!rc1lions or the entity arl! yet to be commenced and hf,U(.c trrf 
1,;1n1c WM> not consolldat<?<1. 
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SWELECt EN�MGV SYSTEMS LIHfTEU 
Corporate Identity Number; L93090TN19�MPLC028578 

Registered & Corpotat� Office: 'SWELECT HOUSE' 51 Sit P.S. Sivasamv Salai, Mylaporc, Chcnnai • GOO 00◄. 
STATEMENT OF lJNAllDITEO CONSOLIOATEO FINANCIAL RESULTS FOR THE QUARTER. ANO NINE MONTHS ENDED 31 DECEMBER 2019 

6 lh� bur.in1iss o( the group has becll scgrc(JMC:d irilo segments for the pu1posc of lnd AS 100, tlctull:!i of which <Jrc given below; 

Un.iuclitcd Consalid::atc.d Segment wise Revenue, Results and CaJJital Employed 
lfL,.. in Lohh.r. a.x<in >t E.PSl 

PARTICULARS Quarter ended Nine months ended 'Veal' ended 

31 Dcccmbc,· 2019 30 September 
31 December 2018 31 Deccndmr :Z019 lt Decembc.1 2018 31 Match 2019 2019 

lln11Utlhud \Jnnudllr.d unaudllr.id Un:.u,Htcd Urtfludhcd /1,udllcct 

SEGMl:NT REVENUE': 
5olnr l::nt!l(W Sysll'.ms / Servlel!s 4,36G.�6 4,887,90 2,59'/,S,, 1).,/,17.96 ]J,.1'13 ?.'1 1'1,/.87,7J{ 
Fo1111d1y 2,021.61 2,1J4,37 2,161.66 6,G7'1.S3 1,:;rna.,1!i 9,7.!il.lU 

Lt.:!ss: Inter segment Rl!venuc (87.57.) (277,1(,) (l(,]..]8) (SUb.bl) (677,81) (711.96} 

Total R.e.vl!.ntJe from Ope,-atjons G,300.65 7,D45.11 4,597.12 19,915.82 17,953.88 22,766.88 
SEGMENT RESULTS: 

Sol,1..- fncrgy Syslcms / Services lS!.SO 431.20 9.17 155�93 SO.OS 215.59 
Foundry (120.21) (41.29) (125.39) (;.?�.67) (248.43) (291,00) 

Totnl Segment ReS;ull::& 31.28 389.91 (116.22) (123.74) (198,JS) (75.41) 

Add/(L�.ss): 

tJth1"!( Jnc:orne 766,7'1 784,45 886,55 ?.,t•n.1<1 1/H0.49 :?.,1)23.56 

lnle:resl ;:1nd olher lln<.1nd<1I d1..ir�1cs 403.64 (4GU,20) 390,16 l,26'1.3!i (1,155.76) (1,532.89) 

Profit bcfor<! tax 394,.38 786,16 380.17 759,15 528.30 1,015.26 

hc:.:plit1ncil llcm ]U.00 
fnc.omc T.ixcs J79.27 JOl.73 t41.2J J,88.28 1�;i.3g 362.40 
Profit afte.r tax 215,11 598.43 2J8,94 ,470,B7 234,99 682,UG 

SEGMENT ASSETS: 
')ol<u En�r�1Y Sy!.tr.ms / Sr.:rvice!. fi1,216A9 67,188,87 S3,7S1.!.0 61,216.49 53,751.56 76,279.02 
foundry 9,976.40 9,939.08 9,323.63 9,976.40 9,313.8] 7,JU,14 
UMllocal.)lc-# 32,,1(14,03 27,305.67 J6,768,09 32,46-4,03 36,760.00 16.032,50 
Totftl 103,656.92 104,533.62 99,8"43.50 103,656.92 99,843.50 99,624.46 

SEGMENT UABILITIES: 

Solar [nl!rgy Systems/ Servh:cs 4,912,2G b,571,)l 3,'li'l,38 4,9D:.:w ),471.38 5,)04.93 
fr>und1y 3,436.47 3,✓.lM.08 1,818.59 3,436.47 1,818,59 11915.12 
Unr1llocablc: # i2,08S.42 21,797.79 :.w,sos.u9 22,085.42 201505,09 19,tHJ0,'19 

Total 30,434.15 .31,G5J,59 25,795.06 30,434.15 251795.0G 27,020.!54 

SEGM[;NT CAPITAL EMPLOYED: 

(SEGMENl' A.�SEl'S-SEGMENT UAl!ILITIES) 

Solar r:11ergy Systems/ Servl<.es S6,J0'1,2J 60,717.16 50,200.20 56,30-1.23 S0,260.20 70/174.89 
found1y 6,S3'J,'J4 6,654.99 7,505.24 1),539.94 7,505.24 5,397.02 
Unallocable # 10,310,60 S,507,0U 16,263,0Q 10,]78.60 16,263.00 (3,767.99) 
Total 73,222.77 72,880,D3 7-4,048,44 73,222,77 74,048.44 ?2,603.92 

: Un;illocable i1!,,"!iels and liabillllea inducie all tax "45Sel!> �ncl llal>lllllt:.!'. (\ncluding 1foJe1 red lo1'le) 111\d �uch b�lctnc:es, L>elr,IJ Jnvcstmenls, Invcs1n1c:nl f't or,e1tv, Ci'tsll zind [3..ink bal<mC(!!i au(J 
borrowings:, wt1ic:h <.1re used inten:ha119ciibly between se9111cnls/ur1;,lloeubh!. 

7 l he previous per iocl'i; figlu�s have been I t?Wounecl / 1 er.l;,,r.sifie.d WhP.rever n�cer.s;u y to co1re$ponci with 1.ht.! r.urrent pe1 iod's d�ssJfic<1lio11 / c.lisclm,urc, 

8 The financiill msults ;:>ire illsa 2:1vallilblc 011 tllc wcb!iilc ol the Comp,rny �nd on the Stock Exchong� websites www.bseirulia,corn and ww\•,,n�1tdlJ'.1,CQI 

For 1111 1 on bchillf of the Board of Directors 
Swel, • Energy Systems Limited 

Plj),.t� : Ch�nna1 \/ 0<1lc : u rct.iruury 2020 R, ChcllhJJpOn 
M;mogh)Q t>i�<.tor 
DlN,00016950 
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