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SWELECT ENERGY SYSTEMS LIMITED
Registered Office: “SWELECT House”, No.5, Sir P.S. Sivasamy Salai,
Mylapore, Chennai — 600 004
Tel: +91 44 24993266, Fax: +91 44 24995179
Website: www.swelectes.com; Email: cg.ird@swelectes.com

CIN: L93090TN1994PLC028578

NOTICE OF THE TWENTY EIGHTH ANNUAL GENERAL MEETING

Notice is hereby given that the TWENTY EIGHTH Annual General Meeting (AGM) of the members of SWELECT
ENERGY SYSTEMS LIMITED will be held on Wednesday the 26" July 2023 at 3:30 P.M. IST through Video
Conferencing (VC) facility or Other Audio-Visual Means (OAVM) to transact the following businesses:

ORDINARY BUSINESS:

1. Adoption of the audited financial statements of the Company for the financial year ended March 31, 2023,
the reports of the Board of Directors and Auditors thereon

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

RESOLVED THAT the audited standalone financial statements of the Company for the financial year ended
March 31, 2023 together with the reports of the Board of Directors and Auditors, be and are hereby considered
and adopted.

RESOLVED FURTHER THAT the audited consolidated financial statements of the Company for the financial
year ended March 31, 2023 together with the report of the Auditors be and are hereby considered and adopted.

2. Declaration of Final Dividend
To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

RESOLVED THAT a final dividend of Rs.1.20 (One Rupee and Paise Twenty Only) per equity share on the
paid up equity share capital of the Company, as recommended by the Board of Directors be and is hereby
declared and the same be paid to the shareholders, who holds shares as on 19" July 2023.

3. Appointment of Mr. A. Balan (DIN: 00017091) as a Director of the Company
To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

RESOLVED THAT Mr. A. Balan (DIN: 00017091), whose period of office is liable to determination by retirement
of Directors by rotation and who has offered himself for re-appointment be and is hereby re- appointed as a
Director of the Company.

4. Appointment of Ms. V. C. Mirunalini (DIN: 07860175) as a Director of the Company
To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

RESOLVED THAT Ms. V. C. Mirunalini (DIN: 07860175), whose period of office is liable to determination
by retirement of Directors by rotation and who has offered herself for re-appointment be and is hereby
re-appointed as a Director of the Company.

SPECIAL BUSINESS:

5. Continuation of Directorship of Mr. S. Annadurai (DIN: 00137561) as an Independent Director who is
attaining age of 75 years

To consider and if thought fit, to pass the following resolution as a Special Resolution:

RESOLVED THAT pursuant to the provisions of Regulation 17 (1A) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, and other applicable provisions,
if any, of the Companies Act, 2013 and Rules framed thereunder (including any amendments thereto or
reenactment thereof, for the time being in force) (hereinafter collectively referred to as the “Applicable Laws”)
consent of the members be and is hereby accorded to the continuation of Mr. S. Annadurai (DIN: 00137561) as
an Independent Director of the Company who will attain age of 75 years on 31t July 2024, during his second
term as an Independent Director of the Company.
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RESOLVED FURTHER THAT the Board of Directors of the Company (including its committee thereof) and
/ or Company Secretary of the Company, be and are hereby severally authorized to do all such acts, deeds,
matters and things as may be considered necessary, desirable or expedient to give effect to this resolution.

6. Re-appointment of Dr. S. Iniyan (DIN: 08355447) as an Independent Director
To consider and if thought fit, to pass the following resolution as a Special Resolution:

RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any, of
the Companies Act, 2013 (“the Act”) read with Schedule IV to the Act (including any statutory modification(s)
or re-enactment(s) thereof, for the time being in force) and the Companies (Appointment and Qualification of
Directors) Rules, 2014, as amended from time to time, and pursuant to the recommendation of the Nomination
& Remuneration Committee and the Board of Directors, Dr. S. Iniyan (DIN: 08355447), who holds office of
Independent Director up to 31t March 2024 and who has submitted a declaration that he meets the criteria
for independence as provided under Section 149(6) of the Act and Regulation 16(1)(b) of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 and in respect
of whom the Company has received a notice in writing under Section 160(1) of the Act from Dr. S. Iniyan,
signifying his intention to propose himself as a candidature for the office of Director, be and is hereby re-
appointed as an Independent Director of the Company, not liable to retire by rotation, for a second term of five
consecutive years commencing from 13t April 2024.

RESOLVED FURTHER THAT the Board of Directors of the Company (including its committee thereof) and
/ or Company Secretary of the Company, be and are hereby severally authorized to do all such acts, deeds,
matters and things as may be considered necessary, desirable or expedient to give effect to this resolution.

7. Approval for giving loan or guarantee or providing security under Section 185 of the Companies Act,
2013

To consider and if thought fit, to pass the following resolution as a Special Resolution:

RESOLVED THAT pursuant to the provisions of Section 185 and other applicable provisions, if any, of the
Companies Act, 2013 (“the Act”) and the Companies (Meeting of Board and its Powers) Rules, 2014 (including
any statutory modification(s), clarification(s), substitution(s) or re-enactment(s) thereof for the time being in
force), consent of the Members of the Company, be and is hereby accorded to the Board of Directors of the
Company (hereinafter referred to as the “Board”, which term shall be deemed to include, unless the context
otherwise required, any Committee of the Board or any Director(s) or Officer(s) authorised by the Board to
exercise the powers conferred on the Board under this resolution) for giving loan(s) in one or more tranches
including loan represented by way of book debt (“the Loan”) to, and/or giving of guarantee(s), and/or providing
of security(ies) in connection with any Loan taken/to be taken by any entity which is a Subsidiary or Associate or
Joint Venture or group entity of the Company or any other person in which any of the Director of the Company
is deemed to be interested (collectively referred to as the “Entities”), up to a sum not exceeding Rs.600 Crores
[Rupees Six Hundred Crores Only] at any point of time, in its absolute discretion deem beneficial and in the
best interest of the Company.

RESOLVED FURTHER THAT the powers be delegated to the Board of the Company and the Board is hereby
severally authorised to negotiate, finalise, agree the terms and conditions of the aforesaid loan/guarantee/
security and to do all such acts, deeds and things as may be necessary and incidental including signing
and/or execution of any deeds/documents/undertakings/agreements/papers/writings for giving effect to this
resolution.

8. Approval for increasing the limit with respect to providing loan, guarantee and security and investment
under section 186 of the Companies Act, 2013

To consider and if thought fit, to pass the following resolution as a Special Resolution:

RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013, read with the
Companies (Meetings of Board and its Powers) Rules, 2014 as amended from time to time and other applicable
provisions of the Companies Act, 2013 (including any amendment thereto or re-enactment thereof for the time
being in force), if any, consent of the shareholders of the Company be and is hereby accorded to (a) give any
loan to any person(s) or other body corporate(s); (b) give any guarantee or provide security in connection
with a loan to any person(s) or other body corporate(s) ; and (c) acquire by way of subscription, purchase or
otherwise, securities of any other body corporate in excess of limits prescribed from time to time to the Board
of Directors as in their absolute discretion deem beneficial and in the interest of the Company, for an amount
not exceeding Rs.1000 Crores (Rupees One Thousand Crores Only) outstanding at any time.
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RESOLVED FURTHER THAT for the purpose of giving effect to the above, Directors and Company Secretary
of the Company, be and are hereby severally authorised to take such steps as may be necessary for obtaining
approvals, statutory or otherwise, in relation to the above and to all matters arising out of and incidental thereto
and to sign and to execute deeds, applications, documents and file returns with Registrar of Companies, that
may be required, on behalf of the Company and generally to do all such acts, deeds, matters and things as
may be necessary, proper, expedient or incidental for giving effect to this resolution.

9. Ratification of remuneration of Cost Auditors
To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable provisions of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory
modification(s) and amendment(s) thereto or re-enactments thereof for the time being in force) the remuneration
of Rs.1,32,000/- (Rupees One Lakh Thirty Two Thousand Only) plus applicable tax and out of pocket expenses
in connection with the Audit payable to M/s. Ravichandran Bhagyalakshmi & Associates, (Firm Registration
No0.001253), Cost Accountants to conduct the audit of the cost records of the Company for the financial year
ending 31.03.2024 as approved by the Board be and is hereby ratified.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally authorized
to do all acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution.

By Order of the Board
For SWELECT ENERGY SYSTEMS LIMITED

Sd/-
Chennai R. Sathishkumar
29" May 2023 Company Secretary

NOTES:

1. The Ministry of Corporate Affairs (MCA) has permitted companies, vide General Circular No.10/2022 dated 28" December
2022 and SEBI circular dated 5" January, 2023, to conduct Annual General Meeting (AGM) through Video Conferencing
(VC) or Other Audio-visual Means (OAVM) In compliance with the MCA Circulars and applicable provisions of Companies
Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 28" AGM of the Company
is being convened and conducted through VC or OAVM. The deemed venue for the 28" AGM will be “SWELECT HOUSE”,
No.5, Sir P. S. Sivasamy Salai, Mylapore, Chennai - 600 004.

2. The Company has enabled the Members to participate at the 28" AGM through VC facility provided by Central Depository
Services (India) Limited (CDSL). The instructions for participation by Members are given in the INSTRUCTIONS TO
SHAREHOLDERS FOR E-VOTING which is annexed in this notice. Participation at the AGM through VC shall be allowed
on a first-come-first-served basis.

3.  As per the provisions under the MCA Circulars, Members attending the 28" AGM through VC shall be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

4.  The Company has provided the facility to Members to exercise their right to vote by electronic means both through remote
e-voting and e-voting during the AGM. The process of remote e-voting with necessary user id and password is given in the
instruction for Electronic Voting. Such remote e-voting facility is in addition to voting that will take place at the 28" AGM
being held through VC.

5.  Members joining the meeting through VC, who have not already cast their vote by means of remote e-voting, shall be
eligible to exercise their right to vote through e-voting at the AGM. The Members who have cast their vote by remote
e-voting prior to the AGM may also join the AGM through VC but shall not be entitled to cast their vote again.

6. The 28" AGM of the Company is being held through VC as per the MCA Circulars, physical attendance of Members has
been dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be made available for the
28" AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.
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7.  Corporate Members are required to access the link www.evotingindia.com and upload a certified copy of the Board
resolution authorizing their representative to attend the AGM through VC and vote on their behalf. Institutional investors
are encouraged to attend and vote at the meeting through VC.

8.  The Register of Members and Share Transfer Books of the Company will remain closed from 20" July 2023 to 26t" July
2023 both days inclusive, for determining the name of Members eligible for payment of dividend on equity shares and
attending AGM.

9.  In line with the MCA Circulars, the notice of the 28" AGM along with the Annual Report 2022-2023 are being sent only by
electronic mode to those Members whose e-mail addresses are registered with the Company/ Depositories. Members may
please be noted that this Notice and Annual Report 2022-2023 will also be made available on the Company’s website link at
https://www. swelectes.com/investors/, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of
India Limited at www.bseindia.com and www.nseindia.com respectively, and on the website of CDSL at www.evotingindia.
com. However, as per circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13.5.2022 issued by SEBI the Company
shall send hard copy of full Annual Report to those shareholders who request for the same.

10. a) Mandatory furnishing of PAN, KYC and Nomination by holders of physical securities:

Holders of physical securities shall furnish the PAN, KYC, Bank account and Nomination details with the RTA as per the
Forms ISR-1, ISR-3 / ISR-13 provided in the Company’s website link https://swelectes.com/wp-content/uploads/2023/05/
FORMS-TO-UPDATE-INVESTORS-DETAILS-1.pdf

Registrar and share transfer agents (RTA):

M/s. Cameo Corporate Services Limited
“Subramanian Building”, No.1, Club House Road, Chennai — 600 002.
Email: investor@cameoindia.com Tel: 044-28460390

If the above details are not furnished, the folios of the shareholders shall be frozen by the Company’s RTA on or after
October 01, 2023. The securities in the frozen folios shall be a) eligible to lodge grievance or avail service request from
the RTA only after furnishing the complete documents / details as aforesaid. b) eligible for any payment including dividend,
interest or redemption payment shall be made electronically upon complying with the above requirements. c) referred
by the RTA / Company to the administering authority under the Benami Transactions (Prohibitions) Act, 1988 and or
Prevention of Money Laundering Act, 2002, if they continue to remain frozen as on December 31, 2025. The RTA shall
revert the frozen folios to normal status upon receipt of all the aforesaid documents.

b) Compulsory linking of PAN and Aadhaar by all Investors:

The investors whose PANs are not linked with Aadhaar numbers, as notified by Central Board of Direct Taxes, and
Securities and Exchange Board of India shall also be frozen by the RTA.

The requirement of existing investors to link their PAN with their Aadhaar number is not applicable for Non-Resident Indians
(NRI), Overseas Citizens of India (OCI) unless the same is specifically mandated by Central Board of Direct Taxes (CBDT),
Ministry of Finance / any other Competent Government authority.

11. The Register of Directors and Key Managerial Personnel and their share holding, and the Register of Contracts or
Arrangements in which the Directors are interested, maintained under the Companies Act, 2013 will be made available for
inspection by the Members electronically during the 28" AGM. A statement pursuant to Section 102(1) of the Companies
Act, 2013 relating to special businesses to be transacted at the 28" AGM is annexed hereto. All documents referred to in
the accompanying Notice and the Explanatory Statement shall be available for inspection electronically without any fee
by the members from the date of circulation of this Notice up to the date of AGM, i.e. July 26, 2023. Members seeking to
inspect such documents can send an email to cg.ird@swelectes.com.

12.  Members who hold shares in dematerialized form and want to provide/change/correct the bank account details should send
the same immediately to their concerned Depository Participant and not to the Company. Members are also requested to
give the MICR, IFSC Code of their bank to their Depository Participants. The Company will not entertain any direct request
from such Members for change of address, transposition of names, deletion of name of deceased joint holder and change
in the bank account details. While making payment of Dividend, the Registrar and Share Transfer Agent is obliged to use
only the data provided by the Depositories, in case of such dematerialized shares.
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13. The Board of Directors of the Company (‘the Board’) at the Meeting held on 29" May, 2023, have recommended Final
Dividend of Rs.1.20 per Equity Share for the financial year ended 31t March, 2023, subject to declaration of the same by
the Members at the ensuing 28" Annual General Meeting of the Company and such Dividend, if declared, will be paid on
10" August, 2023 to those Members whose names appear on the Company’s Register of Members as on 19" July 2023
and as per the data provided by the depositories NSDL and CDSL as on 19" July 2023.

14. Pursuant to the Income-tax Act, 1961, dividend income, is taxable in the hands of the shareholders, and the Company will
be deducting tax at source (TDS), as applicable, from the dividend amount payable to you.

l. Resident Shareholders

TDS will be deducted @ 10% on the amount of dividend payable where a valid Permanent Account Number (PAN)
has been furnished by the resident shareholders to their respective Depository Participants (in case shares are held in
dematerialised form) or to the RTA of the Company (in case shares are held in certificate form).

TDS will be deducted @ 20% i.e. at twice the applicable rate on the amount of dividend payable where the resident
shareholders:

(i)  have not furnished valid PAN; or
(i)  have not linked PAN with their Aadhaar, where applicable. or
(iii) are considered to be ‘Specified Person’ under Section 206AB of the Income Tax Act, 1961.

Shareholders who are yet to furnish their PAN to their respective Depository Participants / RTA are therefore requested to
do so immediately.

No TDS, however, will be deducted from dividend payable to:
Individual Shareholders, if:-

. the amount of dividend payable by the Company during a financial year in the aggregate does not exceed Rs. 5,000/-
,or

. their income is below the taxable limit and declaration is received by the Company from the shareholders in Form
15G (for individuals up to age of 60 years) or in Form 15H (for individuals above the age of 60 years).

Il. Non-Resident Shareholders

TDS will be deducted @ 20% (plus applicable surcharge and cess) or the Tax Treaty Rate, whichever is lower, on the amount
of dividend payable to Foreign Portfolio Investors, Foreign Institutional Investors and other non-resident shareholders.

For availing the benefit of Tax Treaty Rate, the shareholders will be required to submit necessary documents to the
Company complete in all respects.

Ill. General instructions / information

(1) Submission of Tax Exemption Forms / documents for availing the benefit of Tax Treaty Rate, as applicable, by
20" July, 2023

(i)  The Tax Exemption Forms from resident shareholders and Forms & Documents from non-resident shareholders
for availing the benefit of Tax Treaty Rate, as stated above, may be sent to Company on or before 20" July
2023 through e-mail at cg.ird@swelectes.com /by post / courier at SWELECT HOUSE, No.5, Sir P.S. Sivasamy
Salai, Mylapore, Chennai — 600 004 within the stipulated time period.

(li) The consideration of the aforesaid documents, including application of beneficial Tax Treaty Rate, where
applicable, will depend on the adequacy and completeness of such documents submitted by the shareholders
and review of the same to the satisfaction of the Company.

Documents received after 20" July, 2023 and / or incomplete documents will not be considered.

(iil) In the event the benefit of lower tax on dividend cannot be provided by the Company due to non-receipt /
late receipt of the Tax Exemption Forms or the Forms & Documents, shareholders will still have an option to
claim appropriate refund, if eligible, at the time of filing their income tax returns. No claim shall lie against the
Company for taxes once deducted.
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(iv) Inthe event the dividend income as on the Record Date, i.e. 19" July 2023 is assessable to tax in the hands of
a person other than the registered shareholder (viz., the shares are held by a clearing member, broker etc. on
behalf of the actual beneficial owner), such registered shareholder (i.e. the said clearing member, broker etc.)
is required to furnish to the Company on or before 20" July, 2023, a declaration containing the name, address,
residential status and PAN of the actual beneficial owner to whom TDS credit is to be given, and reasons for
giving credit to such person. No request in this regard will be considered by the Company after 20" July, 2023.

15. The Members holding shares in Physical or Electronic mode may also upload the scan copy of Form 15G/15H by accessing
the web link of our Registrar & Transfer Agent https://investors.cameoindia.com to get exemption from the deduction of tax.

16. Pursuant to Sections 124 and 125 of the Companies Act, 2013, all dividends which remain unclaimed and unpaid for a
period of seven years from the date they became due for payment were required to be transferred to the Investor Education
and Protection Fund established by the Central Government.

In terms of the IEPF Rules, the Company has transferred the following unclaimed dividend amount to the Investor Education
and Protection Fund (IEPF)

Date of transfer to IEPF | Dividend for the Financial Year | Nature of Dividend Amount transferred (Rs.)
27" September 2022 2014-2015 Final 73,348/-

27" April 2023 2015-2016 Interim 93,420/-

Pursuant to Rule 5 of (Accounting, Audit, Transfer and Refund) Rules 2016, the Company has also uploaded the information
in respect of unclaimed dividends as on the date of the financial year ended 31.03.2022, on the website of |IEPF viz.
www.iepf.gov.in and under the “Investors” section on the website of the Company.

As per the provisions of Section 124 of the Companies Act, 2013, shares in respect of which dividend has not been paid or
claimed for seven consecutive years or more are also required to be transferred to the Investor Education and Protection
Fund (IEPF) Authority.

The Company has sent out individual communication to the shareholders whose dividend remains unclaimed for seven
consecutive years and published an advertisement in the newspapers, inviting such shareholders to claim their dividend.
Since there were no communication received from the Shareholders, the Company had transferred 702 Equity Shares to
the Investor Education and Protection Fund Authority vide Corporate Action on 04.10.2022 pertaining to dividend declared
for the financial year 2014-15. The Company had also transferred 1100 Equity Shares to the Investor Education and
Protection Fund Authority vide Corporate Action on 17.05.2023 pertaining to Interim dividend declared for the financial year
2015-16.

The Shareholders may approach the Nodal Officer of the Company to claim the unclaimed Dividend amount and Shares
which were transferred to IEPF Authority as stated above. The Contact details of the Nodal officer are furnished in the
website of the Company under the Investors page.

The Members who have not claimed their Final dividend so far for the financial year 2015-2016 or any subsequent financial
years are requested to lodge their claims with the Company. The due date for transfer of the unclaimed Final dividend for
the financial year 2015-16 is 2" September 2023. Members who have not claimed their dividend are requested to write to
the company and claim their dividend, before the due date.

The summary of shares transferred to Investor Education and Protection Fund Authority vide Corporate Action is furnished

below:
Dividend declared for the Financial Year No. of shares transferred | Date of Corporate Action
2008-2009 5170 04.12.2017
2009-2010 5820 15.06.2018
2010-2011 450 08.10.2018

Allotment of Bonus shares (1:2) on account of shares

already transferred to IEPF 5720 29-08-2019

2011-2012 NIL NA
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2012-2013 3125 07.10.2020
2013-2014 1861 12.10.2021
2014-2015 702 04.10.2022
2015-2016 (Interim Dividend) 1100 17.05.2023
Total 23948

The summary of the unpaid dividend for the past years and the dates on which the outstanding amount shall be transferred
to Investor Education and Protection Fund are given in the table below.

. Unclaimed Amount
Year TypeofDividend | PGERIRO | pectaration | transfor to IEPF Re.

(As on 31.03.2023)

2015-2016 | Final 1.00 28.07.2016 02.09.2023 41,017.00
2016-2017 | Final 4.00 11.08.2017 15.09.2024 1,74,108.00
2017-2018 | Final 4.00 09.08.2018 13.09.2025 96,980.00
2018-2019 | Final 2.50 09.08.2019 13.09.2026 60,502.50
2019-2020 | Unclaimed amount on sale of fraction shares (Distributed 19.11.2026 1,257.74

Rs.57.17 per share out of consideration arising on sale of 3960
fraction shares) arising out of allotment of Bonus shares made

on 26.8.2019
2019-2020 | Interim 1.25 15.02.2020 22.03.2027 1,55,125.00
2019-2020 | Final 0.75 10.09.2020 16.10.2027 78,075.50
2020-2021 | Final 3.00 26.07.2021 31.08.2028 96,663.00
2021-2022 | Final 3.00 28.07.2022 31.08.2029 1,03,449.00

17. Members who have not claimed their dividend for the financial year 2015-2016 and/or any subsequent years are requested
to write to the Company giving necessary details along with claimant’s proof of identity and address. In this connection the
Company has placed the names of such persons who have not claimed dividend since 2015-2016 in the website of the
company and the shareholders can view the details at www.swelectes.com under investors’ page.

18. In case of any queries regarding the Annual Report, the Members may write to investor@cameoindia.com or cg.ird@
swelectes.com to receive an email response.

19. As the 28" AGM is being held through VC, the route map is not annexed to this Notice.
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Annexure to Notice
Explanatory statement pursuant to section 102 of the Companies Act, 2013 and Regulation 36 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The following statement sets out the material facts relating to special businesses mentioned in the accompanying Notice and
shall be taken as forming part of the notice.

Item No. 5

Mr. S. Annadurai (DIN:00137561) was appointed as an Independent Director of the Company pursuant to Section 149 of the
Companies Act, 2013 read with Companies (Appointment and Qualification of Directors) Rule 2014, by the shareholders at the
Annual General Meeting held on 11th August 2017 for a first term of five years up to 27" June 2022 and thereafter for a second
term of five years upto 27" June 2027 at the Annual General Meeting held on 26" July 2021.

Mr.S. Annadurai, Independent director will attain the age of seventy five years on 315tJuly 2024. The Nomination and Remuneration
Committee and the Board recognised his valuable contribution to the growth of the Company and recommended to continue to
hold office of Independent Director of the company till this current tenure of appointment which ends on 27" June 2027.

In view of the provisions of Regulation 17 (1A) of SEBI (Listing Obligations and Disclosure Requirements), (Amendment)
Regulations, 2018, consent of the Members is required by way of a Special Resolution for the continuation of Mr. S. Annadurai,
as an Non- Executive Independent Director from 315t July 2024 to 27" June 2027.

Mr.S. Annadurai is concerned or interested in the resolution of the accompanying notice and none of the other Directors, Key
Managerial Personnel and relatives thereof are concerned or interested in the Resolution at item no.5.

Accordingly, the Board of directors have recommended a special resolution for approval of members.

Abrief profile of Mr. S. Annadurai as required under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements),
(Amendment) Regulations, 2018, is given in the Annexure to this Explanatory Statement.

Item No. 6

Dr. S. Iniyan (DIN: 08355447) was appointed as an Independent Director of the Company pursuant to Section 149 of the
Companies Act, 2013 (“the Act’) read with Companies (Appointment and Qualification of Directors) Rules, 2014, by the
Shareholders at the Annual General Meeting held on 9" August 2019 to hold office upto 31t March 2024 (“first term” as per
Section 149(10) and 149(11) of the Act).

The Nomination & Remuneration Committee at its Meeting held on 27.05.2023, after taking into account the performance
evaluation of Dr. S. Iniyan , during his first term of five years and considered the knowledge, acumen, expertise and experience
in the respective fields and the substantial contribution made by the Director during his tenure as an Independent Director.

Based on the above, the Nomination & Remuneration Committee and the Board recommended the re-appointment of
Dr. S. Iniyan as an Independent Director on the Board of the Company, to hold office for the second term of five consecutive
years commencing from 15t April 2024 and not liable to retire by rotation. The Company has received a notice in writing pursuant
to Section 160 of the Companies Act, 2013 from Dr. S. Iniyan proposing himself as a candidature for the office of Independent
Director.

Dr. S. Iniyan has given a declaration to the Board that he meets the criteria of independence as provided in Section 149(6) of
the Companies Act, 2013 and Regulation 16 of the SEBI Listing Regulations. In terms of proviso to sub-section (5) of Section
152, the Board of Directors is of the opinion that Dr. S. Iniyan fulfils the conditions specified in the Act for his appointment as
an Independent Director. The Company has also received from Dr. S. Iniyan (i) the consent in writing to act as Director and (ii)
intimation that he is not disqualified under section 164(2) of the Companies Act, 2013. (iii) a declaration to the effect that he is not
debarred from holding the office of Director pursuant to any Order issued by the Securities and Exchange Board of India (SEBI).

A copy of the draft letter for the appointment of Dr. S. Iniyan as an Independent Director setting out the terms and conditions
would be available for inspection without any fee by the members at the Registered Office of the Company during normal
business hours on any working day and the same has also been put up on the Company website www.swelectes.com.
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This item being special business, is unavoidable in nature and the Board recommends for re-appointment of the Independent
Director at item no.6 as a Special Resolution of this notice for the approval of the members. Dr. S. Iniyan is concerned or
interested in the resolution of the accompanying notice relating to his own appointment. None of the other Directors, Key
Managerial Personnel and relatives thereof are concerned or interested in the Resolution at item no.6.

A brief profile of Dr. S. Iniyan as required under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements),
(Amendment) Regulations, 2018, is given in the Annexure to this Explanatory Statement.

Summary of the performance evaluation report of the Independent Director (Pursuant to Clause 1.2.5 of the Secretarial
Standard-2 issued by the Institute of Company Secretary of India.) :

The performance evaluation of Independent Director Dr. S. Iniyan (DIN: 08355447) was done by the entire Board of Directors,
excluding the director being evaluated and the Board expressed a positive evaluation as detailed below:

Preparation/ Involvement: Actively participated with good preparation constructively in all Board Meetings held during the year.
The Director is familiar with the Company’s Policies, Values & Beliefs and Code of Conduct.

Knowledge: Familiar with the Corporate Governance framework, Financial Reporting and issues which are impacting the
organization.

Conduct: Team participant and listens to others’ views and seeks clarifications from management and is open, impartial, sincere
and taking account the interest of all stakeholders in decision making.

Contribution: Effectively communicates views and concerns and brings out a perspective and judgement to discussions.
Innovative and engages with Senior Management during meeting and informal discussions.

Independence: Independent from the entity and directors, also exercises his own judgement and voices freely.
Impartiality: Impartial in conducting discussions, seeking views and dealing with dissent

Commitment and ability to keep the interests of shareholders in mind: Committed to the Board meetings and able to keep
the interest of the shareholders in mind while taking decisions.

Item No. 7

The Company may have to render support for the business requirements of its Subsidiary Companies or Associate or Joint
Venture or group entity or any other person in whom any of the Director of the Company is deemed to be interested (collectively
referred to as the “Entities”), from time to time. However, owing to certain restrictive provisions contained in Section 185 of the
Companies Act, 2013 (‘the Act’), the Company was unable to extend financial assistance by way of loan to such entities.

The Board of Directors seek consent of the Members by way of a Special Resolution pursuant to Section 185 of the Act (as
amended by the Companies (Amendment) Act, 2017) for making loan(s) or providing financial assistance or providing guarantee
or securities in connection with the loans taken or to be taken by the entities for the capital expenditure of the projects and/or
working capital requirements including purchase of fixed assets as may be required from time to time for the expansion of its
business activities and other matters connected and incidental thereon for their principal business activities.

Considering the increase in number of subsidiaries for executing the solar power projects, the existing limit of Rs.400/- Crores
approved by the Shareholders at the AGM held on 28.07.2022 for the above support is insufficient and hence it is proposed to
increase the limit to Rs.600 Crores.

The Members may note that Board of Directors would carefully evaluate proposals and provide such loan, guarantee or security
through deployment of funds out of internal resources/accruals and/or any other appropriate sources, from time to time, only for
principal business activities of such entities.

None of the directors/key managerial personnel of the company and their relatives are concerned or interested, financially or
otherwise in the resolution set out at item no. 7 of the notice
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This item being special business, is unavoidable in nature and the Board recommends a special resolution set forth in ltem No.7
of the Notice for the approval of the members.

Item No.8

In order to make optimum use of funds available with the Company and also to achieve long term strategic and business
objectives, the Board of Directors of the Company proposes to make use of the same by making investment in other bodies
corporate or granting loans, giving guarantee or providing security to other persons or other body corporate as and when
required. Members may note that pursuant to Section 186 of the Companies Act, 2013 (“Act”), the Company can give loan or
give any guarantee or provide security in connection with a loan to any other body corporate or person and acquire securities of
any other body corporate, in excess of 60% of its paid up share capital, free reserves and securities premium account or 100%
of its free reserves and securities premium account, whichever is more, with the approval of Members by a special resolution
passed at the general meeting.

In view of the aforesaid, it is proposed to seek approval under Section 186 of the Companies Act, 2013, by way of a special
resolution, up to a limit of Rs.1000 Crores, as proposed in the Notice. The above proposal is in the interest of the Company and
the Board recommends the Resolution as set out at Iltem No.8 for approval by the members of the Company.

The overall limit mentioned in ltem 7 & 8 shall not exceed Rs.1000 crores at any point of time.

None of the Directors or Key Managerial Personnel or their relatives are in any way concerned with or interested, financially or
otherwise in the resolution at ltem no. 8 of the accompanying notice. The Board recommends the resolution at Item no.8 to be
passed as a Special Resolution.

Item No.9

On the recommendation of the Audit Committee, the Board, at its meeting held on 29.05.2023, appointed M/s. Ravichandran
Bhagyalakshmi & Associates, Cost Auditors to conduct the audit of the cost records of the Company for the financial year ending
March 31, 2024. The Board also approved the remuneration of Rs.1,32,000/- (Rupees One Lakh Thirty Two Thousand Only) plus
out of pocket expenses. In accordance with the provisions of Section 148 of the Companies Act, 2013 read with the Companies
(Audit and Auditors) Rules, 2014, the remuneration payable to the Cost Auditor has to be ratified by the shareholders of the
Company.

None of the directors/key managerial personnel of the company and their relatives are concerned or interested, financially or
otherwise in the resolution set out at item no. 9 of the notice.

The Board recommends the ordinary resolution set forth in ltem No.9 of the Notice for the approval of the members.

By Order of the Board
For SWELECT ENERGY SYSTEMS LIMITED

Sd/-

Chennai R. Sathishkumar
29" May 2023 Company Secretary
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ADDITIONAL INFORMATION OF DIRECTORS RECOMMENDED FOR APPOINTMENT / RE-APPOINTMENT

1. Brief profile of Mr. A. Balan and nature of his expertise in specific functional areas:

Age & Date of Birth 70 years, 10.05.1953
Qualification BE (Electrical and Electronics)
Experience Served in Best & Crompton Engineering Ltd, in the middle management

cadre for over 15 years. Had undertaken various assignments of the
company, in the field of Manufacturing, Plant Maintenance, and vendor
development. He also served in Novateur Electrical & Digital Systems
Pvt. Ltd. as Director-operations, responsible for sales and technical
support, for a period of 3 years.

At present heading Operations and technical support of the Company.

Terms and conditions of appointment & As approved by the shareholders at the AGM held on 28" July 2022.
Remuneration
Date of first appointment on the Board Director on the Board from the date of inception till 2012 when the

business of NUMERIC was transferred to Legrand Group by Business
Transfer Agreement and again inducted on the Board from 3 October
2015.

Shareholding in the Company Own: 4,69,499 Shares

Held by / For other persons on a beneficial basis : Nil

Inter-se relationship with other Directors Nil
Number of Board meetings attended during the 8
year
Directorships held in other Companies 1. SWELECT Green Energy Solutions Private Limited
2. SWELECT Solar Energy Private Limited
3. K J Solar Systems Private Limited
4. SWELECT Electronics Private Limited
5. SWELECT Power Systems Private Limited
6. SWELECT Sun Energy Private Limited
7. SWELECT HHV Solar Photovoltaic Private Limited
8. SWELECT RE Power Private Limited
9. SWELECT Taiyo Energy Private Limited
Does not hold directorship in other Listed entity
Chairmanship/ Membership in Committees of Not Applicable
the other Board

D
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2. Brief profile of Ms. V. C. Mirunalini and nature of her expertise in specific functional areas:

Age & Date of Birth | 39 years, 08.12.1984
Qualification + BE (Electrical and Electronics Engineering) from College of Engineering, Chennai — May 2006

» Master of Science (Electrical Engineering, Electrical Power and Power Electronics) from Texas
A&M University, USA — Aug 2008

Experience * 15 Years in the Power Electronics and Solar Industry.

* 1 Year with Texas A&M University, USA as Research Assistant.

Portfolio * Head of Module Manufacturing factory (SWELECT HHV Solar Photovoltaics Private Limited)
* Works on specialised projects such key CSR Activities and key customer relationship
management

» Technical support for the projects and the procurement / sourcing team

» Contribution to the development of the marketing strategy

» Operational and customer support

» Contribution to Financial Planning for the Manufacturing plant and key Projects in the company

Achievements » Active in National Solar Energy Federation of India enabling policy changes to support growth of
local manufacturers
PRODUCT DEVELOPMENT

» Established the Solar Product Division for SWELECT in 2008
» Successfully spearheaded the launch of complete range of Solar Products under the
SWELECT brand adding to the company’s top and bottom line in a span of 5 years

» Currently, heading the introduction of new and innovative technology partners in the SWELECT
ecosystem

PROJECTS MANAGEMENT

» Set up the EPC / Projects Division for MW projects for SWELECT in 2011
» Successfully led the team to complete SWELECT’s very first MW project in 2012
+ Served as a platform for SWELECT’s current IPP / Energy Sale Division.

Currently, a core member of the Strategy team of the IPP / Energy Sale Division of SWELECT

FINANCE AND STRATEGY

» Part of the Financial Strategy Team of the company since 2018-19

* Was responsible to obtain project financing from various banks for SWELECT’s IPP Solar
projects, thus enabling SWELECT to qualify as a Bloomberg Rated Tier 1 Solar PV Manufacturer
* Part of the Forex Management Committee of the Company

» Responsible for evaluation of investments into other companies, partnership tie ups and JVs
for the company — for organic and inorganic growth of the Company.

TOP WOMEN LEADERS, APRIL 2018

Most Influential Women in Indian Solar Industry, Solar Quarter
WOMEN IN SOLAR, AUGUST 2018

Energetica Magazine

OVERCOMING THE GENDER CHALLENGE IN SOLAR SECTOR, MARCH 2019
Balance for Better

TOP WOMEN LEADERS, APRIL 2019

Most Influential Women in Indian Solar Industry, Solar Quarter
TOP WOMEN CEO, MARCH 2021

Solar Quarter

TOP WOMEN ENTREPRENEUR, MARCH 2022

Women in New Energy Awards, Solar Quarter

PART OF THE WOMEN IN ENGINEERING GROUP, IEEE
Institute of Electrical and Electronics Engineers - member for 17 years

B
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Terms and conditions
of appointment &
Remuneration

As approved by the shareholders at the AGM held on 28th July 2022.

Date of first
appointment on the
Board

28.06.2017

Shareholding in the
Company

Own : 71,008 shares (0.47%)
Held by / For other persons on a beneficial basis : Nil

Inter-se relationship
with other Directors

Daughter of Mr. R. Chellappan, Managing Director and Sister of Mr. V.C. Raghunath, Whole Time
Director of the Company.

Number of Board
meetings attended
during the year

7

Directorships held in
other Companies

SWELECT Power Systems Private Limited
SWELECT HHYV Solar Photovoltaics Private Limited
Amex Alloys Private Limited

Does not hold any directorship in other Listed entity

Chairmanship/
Membership in
Committees of the
other Board

Nil

. Brief profile of Mr. S.

Annadurai and nature of his expertise in specific functional areas:

Age & Date of Birth

74 years, 31.07.1949

Qualification B.Sc (Agri), B.GL, C.A.l.I.B, D.B.M
Career Banking
Experience 39+ Years

After a small stint in Agriculture Department of the Government of Tamil Nadu, joined
as a Probationary Officer of Indian Bank during the year 1970. Since then, held various
positions in the Bank in different centres / offices.

Post Nationalization, had been instrumental along with a few colleagues, in setting up
of Agriculture Finance Dept in the Head Office of the Bank-by formulating guidelines
on priority sector lending, identifying centres for rural lending, identifying officers for
being posted as rural branch managers, imparting training for them in priority sector
lending, monitoring their performance in rural lending and recovery thereof.

Had been the Head of Credit Dept in Zonal Office, Bombay and as Regional Head of
Pune Region of the Bank. During the tenure in Bombay, held additional charge as the
Head of Merchant Banking Division, and handled a large number of Public / Rights
Issues under the regime of Controller of Capital Issues.

As Head of Credit Dept in Bombay, dealt with a large number of high profile Corporate
Accounts and a large number of Consortium accounts including many such accounts
as the Leader of the Consortium. As head of a corporate branch in Chennai, dedicated
contribution was one of the factors for the bank’s turn-around.

As the President and Whole-Time Director of Indbank Merchant Banking Services Ltd,
turned around this Company and declared dividend after a gap of more than a decade.
As Managing Director of Indbank Housing Ltd, recovered huge amounts of NPAs.

Directorships held in other

Companies

Green Pearl Education Management Corporation Private Limited
SRM Learning Tree Private Limited

Amex Alloys Private Limited
Green Pearl Publications Private Limited
Does not hold directorship in other Listed entity

D
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Chairmanship/ Membership in Not Applicable
Committees of the other Board

Number of Board meetings 8
attended during the year

Own : 262 Shares (0.002%)

Shareholding in the Compan
9 pany Held by / For other persons on a beneficial basis : Nil

Date of first appointment on the 28.6.2017

Board

Terms and conditions of appointment | As set out in the proposed Resolution No.5 of the accompanying notice.
and remuneration No remuneration payable except sitting fees for Meetings.

Disclosure of relationships None

between directors inter-se

4. Brief profile of Dr. S. Iniyan and nature of his expertise in specific functional areas:

Age & Date of Birth 62 years, 28.05.1961
Qualification B.E., M.E., Ph.D. from Anna University, Guindy
Experience Dr S. Iniyan, is a former Professor & Dean, College of Engineering Guindy, Anna University,

Chennai. He had teaching and research experience over 35 years. During his service he
was Director for Institute for Energy Studies and Director for Centre for University Industry
Collaboration. He had completed the International collaborative projects with Croatia, Italy,
Australia, Israel and UK. He had received 12 research projects from government funding
agencies. He had guided 20 PhD research scholars.

He had published over 300 research papers in the reputed referred International Journals and
the International and National conference proceedings. He had received active researcher
award 2015 from Anna University. He was the Convener for Kudankulam Nuclear Power
Project assigned by the Tamil Nadu government. He was a member of various Technical
Societies, Board of Studies, Academic Council, Governing Council etc.

Terms and conditions of As set out in the proposed Resolution No.6 of the accompanying notice.
appointment & Remuneration | No remuneration payable except sitting fees for Meetings.

Date of first appointmenton | 01.04.2019
the Board

Shareholding in the Company | Own : Nil
Held by / For other persons on a beneficial basis : Nil

Inter-se relationship with Nil
other Directors

Number of Board meetings 8
attended during the year

Directorships held in other SWELECT Sun Energy Private Limited
Companies SWELECT Renewable Energy Private Limited
Does not hold directorship in other Listed entity

Chairmanship / Membership | SWELECT Sun Energy Private Limited
in Committees of the other Audit Committee: Member
Board Nomination and Remuneration Committee: Member

SWELECT Renewable Energy Private Limited
Audit Committee: Member
Nomination and Remuneration Committee: Chairman

Cup
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INSTRUCTIONS TO SHAREHOLDERS FOR E-VOTING
CDSL e-Voting System — For Remote e-voting and e-voting during AGM

1. As you are aware, The Ministry of Corporate Affairs (MCA) has, vide General Circular No(s).10/2022 dated 28" December
2022, permitted companies to conduct Annual General Meeting (AGM) through Video Conferencing (VC) or Other Audio-
visual Means (OAVM). The forthcoming AGM will thus be held through video conferencing (VC) or other audio visual means
(OAVM). Hence, Members can attend and participate in the ensuing AGM through VC/OAVM.

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 (as amended), and MCA Circulars, the Company is providing facility of remote e-voting to its Members
in respect of the business to be transacted at the AGM. For this purpose, the Company has entered into an agreement
with Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as the authorized
e-Voting’s agency. The facility of casting votes by a member using remote e-voting as well as the e-voting system on the
date of the AGM will be provided by CDSL.

3.  The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement
of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the AGM through VC/OAVM
will be made available to atleast 1000 members on first come first served basis. This will not include large Shareholders
(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel,
the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first come first served basis.

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of ascertaining the
quorum under Section 103 of the Companies Act, 2013.

5. Pursuant to MCA Circulars, the facility to appoint proxy to attend and cast vote for the members is not available for this
AGM. However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives of the members
such as the President of India or the Governor of a State or body corporate can attend the AGM through VC/OAVM and cast
their votes through e-voting.

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling the AGM
has been uploaded on the website of the Company at www.swelectes.com. The Notice can also be accessed from the
websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively. The AGM Notice is also disseminated on the website of CDSL (agency for providing the
Remote e-Voting facility and e-voting system during the AGM i.e. www.evotingindia.com.

7. The AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 read
with MCA Circular No.10/2022 dated 28" December 2022.

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE AS UNDER:

(i) The Remote e-voting period begins on 22" July 2023 at 9:00 Hrs IST and ends on 25" July 2023 17:00 Hrs IST. During this
period shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date
(19" July 2023) may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

(i) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed entities are
required to provide remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it has
been observed that the participation by the public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This
necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to enable
e-voting to all the demat account holders, by way of a single login credential, through their demat accounts/ websites of
Depositories/ Depository Participants. Demat account holders would be able to cast their vote without having to register
again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and convenience of
participating in e-voting process.

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided
by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile number
and email Id in their demat accounts in order to access e-Voting facility.

D
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Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual shareholders holding
securities in Demat mode CDSL/NSDL is given below:

Type of .

s)t:ra)reholders Login Method

Individual 1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and

Shareholders password. Option will be made available to reach e-Voting page without any further authentication.

holding securities The users to login to Easi / Easiest are requested to visit cdsl website www.cdslindia.com and click

in Demat mode on login icon & New System Myeasi Tab.

with CE_)SL 2) After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible

Depository . L . . . L
companies where the evoting is in progress as per the information provided by company. On clicking
the evoting option, the user will be able to see e-Voting page of the e-Voting service provider
for casting your vote during the remote e-Voting period or joining virtual meeting & voting during
the meeting. Additionally, there is also links provided to access the system of all e-Voting Service
Providers, so that the user can visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at cdsl website www.
cdslindia.com and click on login & New System Myeasi Tab and then click on registration option.

4) Alternatively, the user can directly access e-Voting page by providing Demat Account Number
and PAN No. from a e-Voting link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting option where the
evoting is in progress and also able to directly access the system of all e-Voting Service Providers.

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL.

Individual Open web browser by typing the following URL: https://eservices.nsdl.com either on a Personal

Shareholders Computer or on a mobile. Once the home page of e-Services is launched, click on the “Beneficial

holding securities Owner” icon under “Login” which is available under ‘IDeAS’ section. A new screen will open. You

in demat mode will have to enter your User ID and Password. After successful authentication, you will be able to

with NSDL see e-Voting services. Click on “Access to e-Voting” under e-Voting services and you will be able

Depository to see e-Voting page. Click on company name or e-Voting service provider name and you will be
re-directed to e-Voting service provider website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal or click at https://eservices.
nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of e-Voting
system is launched, click on the icon “Login” which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to NSDL Depository site wherein you can
see e-Voting page. Click on company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting

Individual You can also login using the login credentials of your demat account through your Depository Participant
Shareholders registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be able to see e-Voting
(holding securities | option. Once you click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after
in demat mode) successful authentication, wherein you can see e-Voting feature. Click on company name or e-Voting
login through service provider name and you will be redirected to e-Voting service provider website for casting your
their Depository vote during the remote e-Voting period or joining virtual meeting & voting during the meeting.
Participants (DP)

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password
option available at abovementioned website.

IR0
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can contact CDSL helpdesk by
securities in Demat mode with CDSL sending a request at helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 22 55 33.

Individual Shareholders holding Members facing any technical issue in login can contact NSDL helpdesk by
securities in Demat mode with NSDL sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and
1800 22 44 30.

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders other than individual
holding in Demat form.
1. The shareholders should log on to the e-voting website www.evotingindia.com.
2. Click on “Shareholders” module.
3. Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
4. Next enter the Image Verification as displayed and Click on Login.

5. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of
any company, then your existing password is to be used.

6. If you are a first-time user follow the steps given below:

For physical shareholders and other than individual shareholders holding shares in demat

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both
demat shareholders as well as physical shareholders)

*

Shareholders who have not updated their PAN with the Company/Depository Participant are
requested to use the sequence number sent by Company/RTA or contact Company/RTA.

Dividend Bank Details Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your
OR demat account or in the company records in order to login.

Date of Birth (DOB) » If both the details are not recorded with the depository or company, please enter the member

id / folio number in the Dividend Bank details field.

(vi) After entering these details appropriately, click on “SUBMIT” tab.

(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders
holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their
login password in the new password field. Kindly note that this password is to be also used by the demat holders for voting
for resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.

(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in
this Notice.

(ix) Click on the EVSN for the relevant Company Name: SWELECT ENERGY SYSTEMS LIMITED on which you choose to vote.

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting.
Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies
that you dissent to the Resolution.

e
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(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you
wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xv) If ademat account holder has forgotten the login password then Enter the User ID and the image verification code and click
on Forgot Password & enter the details as prompted by the system.

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for
verification.
(xvii) Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.

. Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to www.
evotingindia.com and register themselves in the “Corporates” module.

. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evot-
ing@cdslindia.com.

. After receiving the login details a Compliance User should be created using the admin login and password. The Com-
pliance User would be able to link the account(s) for which they wish to vote on.

. The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong mapping.

. It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

. Alternatively Non Individual shareholders are required mandatory to send the relevant Board Resolution/ Authority
letter etc. together with attested specimen signature of the duly authorized signatory who are authorized to vote, to
the Scrutinizer and to the Company at the email address viz; cg.ird@swelectes.com(designated email address by
company), if they have voted from individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer
to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & E-VOTING DURING
MEETING ARE AS UNDER:

1. The procedure for attending meeting & e-Voting on the day of the AGM is same as the instructions mentioned above for
e-voting.

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed after successful
login as per the instructions mentioned above for e-voting.

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not be
eligible to vote at the AGM.

4. Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.

5. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance during
the meeting.

6. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot
may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable
Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

7. Shareholders who would like to express their views/ask questions during the meeting may register themselves as a speaker
by sending their request in advance atleast 5 (Five) days prior to meeting mentioning their name, demat account number/
folio number, email id, mobile number at (company email id). The shareholders who do not wish to speak during the AGM
but have queries may send their queries in advance 5 (Five) days prior to meeting mentioning their name, demat account
number/folio number, email id, mobile number at cg.ird@swelectes.com. These queries will be replied to by the company
suitably by email.
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Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask questions
during the meeting.

Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their vote on the
Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting
system available during the AGM.

If any Votes are cast by the shareholders through the e-voting available during the AGM and if the same shareholders have
not participated in the meeting through VC/OAVM facility, then the votes cast by such shareholders may be considered
invalid as the facility of e-voting during the meeting is available only to the shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE COMPANY/
DEPOSITORIES.

1.

For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) by email to Company/RTA email id.

For Demat shareholders -, Please update your email id & mobile no. with your respective Depository Participant (DP)

For Individual Demat shareholders — Please update your email id & mobile no. with your respective Depository Participant
(DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write an email
to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager,
(CDSL, ) Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800 22
55 33.

General Instructions

M/s. P. Eswaramoorthy and Company, Company Secretaries (Membership No. FCS 6510), has been appointed as the
Scrutinizer to scrutinize the process of Remote e-voting and E-voting during the AGM in a fair and transparent manner.

The Scrutinizer after the completion of scrutiny will submit his report to the Chairman or a person authorized by him in
writing, who shall counter sign the same and announce the results of voting, within Two working days of conclusion of the
meeting.

The results declared along with the Scrutinizer’'s Report will be placed on the Company’s website www.swelectes.com,
website of CDSL and the same shall also be communicated to BSE Ltd., (www.bseindia.com) and National Stock Exchange
of India Limited (www.nseindia.com).

The voting rights of shareholders shall be in proportion to their shares of the paid-up equity share capital of the Company
as on 19" July 2023.







