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Dear Sir / Madam,

Sub: Outcome ofthe Board Meeting.
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November 12, 2018

National Stock Exchange of india Limited

Listing Department

Registered Office: "Exchange Plaza",

Bandra — Kurla Complex, Bandra (E),
Mumbai — 400 051.

Scrip Code: SWELECTES

1. As required under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, the Standalone Unaudited Financial Results of the

Company for the quarter and half-year ended 30.9.2018 was approved and taken on

record at the Board Meeting held today (12th November 2018) which is enclosed along

with the limited review report of the Auditors.

2. The Board also approved the proposal for further investment of 17,25,953 Equity

shares (face value of Rs. 100 per share) with a premium of Rs. 397 per share based on

fair value determined, by a valuation carried out by Level 1 Merchant Banker, by

conversion of the outstanding 10 % Compulsorily Convertible Debentures and

unsecured loan granted to Swelect Green Energy Solutions Private Limited, a wholly

owned subsidiary of the Company.

The Meeting Commenced at 11.00 AM. and concluded at 5.30 PM.

Kindly take on record the above disclosure.

Thanking you,

urs faithfully,
r SWELECT ENERGY SYSTEMS LIMITED

R. Chellappan

Managing Director

Encl.: As above

Regd Office: ’SWELECT HOUSE’, No. 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004, India

TEL: + 91 44 2499 3266, FAX: +91 44 2499 5179, E mail: info@swe|ectes.com

CIN : L93090TN1994PLC028S78, www.5welectes.com
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INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

SWELECT ENERGY SYSTEMS LIMITED (“the Company”), for the Quarter and Six months
ended 30 September 2018 (“the Statement”), being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
5 July 2016. This Statement, which is the responsibility of the Company’s Management and

approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim

Financial Reporting" (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013

read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and, accordingly, we

do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified

by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

W
J

‘

eep S Trasi

Partner

(Membership No. 211095)

Chennai, 12 November 2018

JT/MS/2018/116

Regd. Office: lndiabulls Finance Centre, Tower 3, 27‘h - 32"d Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.

(LLP Identification No. AAB-8737)
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Volt I

It-

Balanre Sheet

As :II J!) September As at Jt March

Panitulais 10l8 1MB

llnaudiled Audited

\I \XRIIIT‘

\mt-run Itll assets

(a) Property. Flatt and Equtprnait 6.854 30 6 JIS 06

lb) Capital “mun-progress In 90 Ill? 73

Ic) lntea1ment Proper!) L630 26 l.672 85

(d) Intangible assets 7.0I9 73 7 I9] 27

(e) Financial Assets

(i) lnvstrnenl in Subsidiaries - Equity Shares 6.666 93 6,666 93

(it) Other Non-current In\r:slmenls[ Refer Note 4) 6,830 35 6.830 )5

tin) boast Refer Note J) I0,|47 I4 9.853 82

(iv) Other financial assets Ho 0! I92 l9

(vlflank balances 747 l9 5-!

[DittcomeTaxmlNen |7l 95 53 08

(3) Other non-current assets 723 99 7Z7 l5

Tutu] Non-tuner" assets 40J76.IO “FF-2.)"!

l umnl assets

(a) [mums 6.048 M 5 694 90

(It) Financial Assets
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(iii) Tnde receivabls 3.I4I 94 3.l7| 05

(iv) Cash and ash oquivalatts L768 18 [.879 59

(v) Other bank balances 5.879 25 5.965 95

(xi) Other financial assets 925 26 78l 82
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Totttl Current assets 45.7IO.I9 “mils
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Ifll EQUITY AND LIABILITIES
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(I) Equity share capital LOW 58 I,0l0 58

(b) Other Equity 66 l5] 3] 66309 92
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(a) Ftnancull Liabilities

(i) Borrowings 76$ 55 908 93
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(b) Provisions 43} 32 174 76

I'etfi Nonflmnl Iiabililies IJISJS L399."

I' (ll rear liabilities

(a) Fuianctal Liabilities
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(iii) Other finxicial Iiabilitis 916 05 LOTT 67

(b) Other cunenl liabilities 66 93 I28 90

(c) Pron'siorts BI 97 3M 23

Tribal Current linbilitia 17.60413 ISJSLE

Total Liabilitiu 18,922.38 17351.62

l'nlul tquitv Ind I
' ' "

86,086.29 34.67le

The standalone unaudited financial rsults for the quaner aid six months aided 30 Seplarber 20l8 have been reviewed by the Audit Committee and appmed by the

awdul'Ditxlur: at itsmeetmg heIdon )2 Nowmber ZOIB The Statutory auditors of the Cornpmy haw conducted a 'latnited Review of the sham swim:

uhfllldllt'll financial results for the quarter and six months ended 30 September 1018

Ell'cun: I April 20I8, the Company has adopted Ind AS ”5 'Rexenue from contracts with customers' and Appendix B to [rid AS ll
'

Foreign currmcy [roman-m

and advance consideration" Based on Management's annuncnt the application oflnd AS I I5 and Appendix B to [rid AS 2| did not have any mataial unpact on m:

t'ttunctfl tsults ofthe Company

The Board ofDirectors at its meeting held art I: .'
L

zots, how
7,

‘

the
, ,

'

for further or :7.ZS,953 Equity shat: (face value talks to."

per share) With 1 pratuum ol'Rs 397 per share based on fair value determined. by a valuation mined out by Lnel I Merchant Banker. lry conversion ol'the utlbtmdtng

m '/. Compulsonly Convertible Debentures and unsecured loan granted to Sue-led Green Enetgv Solutions Private Limited a “holly mined substdiaty ofthe Convany

Eneprwrul item in the current quarter repress“: panial recovery against cost of land urinal off during the prior years on account ofdefective title and the Cornputy u

punuuug claim legally to teacher the balance amounts

littlxrinrra-mng drugs of Rs ll 83 Ialrhs has been reclawfted to Other expenss from Purchase of Stodt-in—Lrade. as II was inadvenaitly youped under Purchase at

SIx‘k ||" trad.- for the Quaner aided 30 June 2018

The businas ofthe Company falls raider a single primary segment i e 'Solar and other related products/activitis‘ for the purpose oI'Ind AS on

Th: finmcial ruults are also available on the website ul'the Company and on the Stock Exchange website: www bseindiamm and www nseindiamm

An amount of Rs 487 32 lakhs (includutg dixidend tax) has been paid at di\1dend to shardiolders pursuant to the aprmut cl r. 'holdm charm! on ‘t August :‘(II It

and the urn: has been coris'dered a; an adjustment to Other Equity m the standalone unaudited financial results

For m n hfltalfnl' thr. Board

K Chellappan

Managing Director

,—.. 1’) DIN molar-=3


