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Dear Sir / Madam, 
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February 09, 2022 

National Stock Exchange of India Limited 
Listing Department 
Registered Office: "Exchange Plaza", 
C-1, Block G, Sandra - Kurla Complex, 
Sandra (E), Mumbai - 400 051 . 

Scrip Code: SWELECTES 

Sub: Outcome of the Board Meeting held on February 09, 2022 

1. Unaudited Financial Results for the quarter and nine months ended 31 51 December, 2021 

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015 ("LODR"), the Board of Directors at their meeting held today, approved the Unaudited Standalone 
and Consolidated Financial Results for the quarter and nine months ended 31s1 December 2021 in 
respect of which we enclose the following as prescribed under Regulation 33 of the Listing Regulations: 

a) Standalone financial results for the quarter and nine months ended 31 61 December 2021; 
b) Consolidated financial results for the quarter and nine months ended 31 51 December 2021; 
c) Limited Review Report of Mis. Deloitte Haskins & Sells, Chartered Accountants LLP, Statutory 

Aud itors on the Standalone and Consolidated financial results for the quarter and nine months 
ended 31st December 2021 . 

Pursuant to Regulation 47 of the LODR and SEBI Circular, we would be publishing an extract of the 
standalone and consolidated financial results in the prescribed format in English and Tamil Newspapers 
within the prescribed time. The details of the standalone and consolidated financial results of the 
Company would be available on the website of the Company www.swelectes.com as well as on the 
websites of the stock exchanges. 

2. Pursuant to Disclosure of events or Information under sub-regulation {4} of regulation (30} 
of Securities and Exchange Board of India {Listing Obligations and Disclosure 
Requirements] Regulations, 2015 in respect of which we enclose the following: 

Approval for Issuance of Postal Ballot Notice to the Shareholders regarding Material Related 
Party Transaction with SWELECT Renewable Energy Private Limited (Subsidiary Company) 

SWELECT Renewable Energy Private Limited (SREPL) having its Registered Office at "SWELECT 
House", No.5, Sir P.S.Sivasamy Salai, Mylapore, Chennai - 600004, is a Subsidiary of Swelect Energy 
Systems Limited and thus SREPL is a related party within the meaning of Section 2(76) of the Act, and 
Regulation 2(1 )(zb) of the Listing Regulations. 

Regd Office: 'SWELECT HOUSE', No.5, Sir P.S. Sivasamy Sa lai, Mylapore, Chennai - 600004, India. 
TEL: +9144 2499 3266, FAX: +91 44 2499 5179, E mail: info@swelectes.com 

CIN : L93090TN1994PLC028578, www.swelectes.com 
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The above said subsidiary was incorporated on 23.6.2021 to set up the Solar Power Plant under the 
Group Captive Generation Scheme and the construction of solar power plant by the said subsidiary is 
under process. Swelect Energy Systems Limited has entered into transactions with SREPL for Sale 
and Purchase of goods /materials (Sale of solar panels and its allied products) and services and Leasing 
of properties to the above subsidiary company to aid the construction/operations of solar plant. 

Considering the quality in supply of goods and rendering of services by the Holding Company, the 
above transactions are in the interest of both SREPL and the Holding Company. In addition, the Holding 
Company is a Bloomberg's Tier 1 module manufacturer globally. 

The above transactions are falling within the meaning of Related Party Transactions in terms of the 
provisions of the Act and the Listing Regulations and are well within the limit as prescribed under SEBI 
(Listing Regulations). However, the Company proposed to enter into transactions with the above related 
party for Sale and Purchase of goods /materials (Sale of solar panels and its allied products) and 
services and Leasing of properties on arm's length basis to an aggregate value (including the 
transactions already entered) up to ~ 50.00 Crore for the financial year 2021-22, which is as per the 
criteria mentioned in the Listing Regulations is considered as 'Material' and therefore requires approval 
of the Members of the Company. 

It was decided to obtain approval of the shareholders through Postal Ballot. Therefore, the draft Notice 
of Postal Ballot was placed for approval to be circulated to the members. The Postal Ballot Notice was 
approved by the Board at it's their meeting held today, i.e. 09.02.2022. The Cut-off date (record date) 
was fixed on 4th February 2022 and the voting period begins 12th February 2022 (9:00 Hours 1ST) and 
ends on 13th March 2022 (17:00 Hours 1ST). The Board of Directors of the Company (the Board) has 
appointed KRA & Associates, Practicing Company Secretaries, Chennai, as the Scrutinizer, at its 
meeting held on 9th February 2022, for conducting the voting through "electronic means" in a fair and 
transparent manner. Further, to enable the shareholders to cast their votes electronically the Company 
has engaged the services of Central Depository Services (India) Limited for the purpose of providing 
remote e-voting facility. 

The meeting commenced at 3.00 p.m. and ended at~ p.m. 

We request you to kindly take on record the above intimation. 

Thanking you, 

Yi~iithfully, 
F ~ ELECT Energy Systems Limited 

R. Chellappan 
Managing Director 

Enc.: as above 

www.swelectes.com 

~ 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS ENDED 31 DECEMBER l021 

( Rs. In lakh• e.l(.Ce.Dt EPS) 

S.Nc:i PARTICULARS 

lncoml! 
Revenue from operations (Rerer Note 4} 
Other income 

1 Total Incom• 

bpenn• 
a, Cost or Malluials Consumed (Refer Note 3} 
b. Purchase of Stock-in-Trade 
c (lncrc~se)/Decrcase 1n tnventorie:. of finished Qoods, Work-in· 

P111VMl5< nd Sll><~-•~ •T11d• 
d1 Employee BenefUs Expense 
e, Depreciation c1nd Amor11satlon Expense 
r. finance Costs (Refer Not~ 3) 

g 1 other EJfpenses 
2 Total Eicpl!nn, 

3 ~;~'!; bnfora !JllCl!ptlonal Item and T11u, 

• FitrP.ptinn""I ltPm (R,..fPr Nl"IIP 7) 

S Pront befor• Tax Er(pann (3+4) 
6 Tu expense: 

(j) Current Tax 
(ii} Deferred Tu 
Total Tax E1epenH 

7 N•t Profit •fitr Tu: ExoenN (5•6) 
8 Other Comprehenth•• Income 

A i) hems that will not be reclasslfled lo pront or loss 
ii) Income ta,c relating to items I hat will not be reclassified 

lo profit or loss 
8 i) Items that will be redHsifiOO to profit or loss 

ii) Jocome tax relating to items that will be 
reclasslned to profit or loss 

Total Other COmprehtn11ive Incom•/(LoH) for th• period 

g Total Comprehan,IVG tnc:oma for the period (7+8) 

10 .Paid up Equ1ty share Capital (face value of Rs.JO/· each) 

11 1w..r,., (Other fq11l1y) 

12 ~~z1;:,:~!~::il Ptr5hat4 (tPS) or 1111.lW• H<11 
(a) Bt1slc: 
rhl lll[l•lf<l 

f,fln" Man1h1 llndftd 

:n Oe~ember 2021 30 Seplamber 2021 Ji Ditc■mber 2020 Jt December 2021 31 December 2020 

Unaudited Unaudltl!d 

7,914, 13 J ,295,3<1 
557.06 773.H 

8,471.19 4,068.46 

4,)4().57 J.617 .18 
1,846.40 784 56 

(2,010.90) 1,,11•.~•1 
36~.32 3!7.57 
428.99 450.4B 
468 .18 456 19 

l 279. ll 742. \l 
6.726.'7 3,603,65 

1,744.52 464.91 

. 
1.7•◄ -~2 464.81 

1,744.52 464.81 

. . 

-
1 ...... 464._8I 

l,S15.88 1,515.88 

11,51 3.07 
JI.SI 3.07 

Unaudited 

J,OJ4 .29 
891.40 

J.925.69 

1.8)0.14 
384.78 

(646.01) 

290. 70 
393.98 
324.49 
797.36 

3,375.44 

550.25 

5S0,25 

550.25 

5.5nn 

1,515.88 

3.63 . " 

Unaudited 

13,613.69 
2.114.69 

15,928.38 

10.2 lJ.90 
2.722.61 

(~.~4U.141 

1,010.35 
1,166.36 
t,578 29 
• n,n •• 

14,091.85 

1,136.53 

1,836.$3 

1,836.53 

1936.63 

1,515 88 

12.12 

,, " 

Unaudited 

9,782.95 
2,747 ,90 

12,530,85 

3,649.04 
42L66 

858.78 

766.14 
1,137.79 

886.06 
1 '°'.S8 

10.01,.0, 

2,513.80 

2,SlJ.BD 

-
2,513.80 

. 

. 
2 Sil.SD 

1,515.88 

16.5B 
« ca 

Yur-••"' ..... 

Jll March 2011 

Audited 

18A53.22 
3,279.04 

21,732.26 

6.397.H 
3.882 10 

1,200.40 

1.217 .53 
l.5H.l9 
1.249.12 
3 115.65 

18,610.11 

3,122.15 

fG9L 001 
l,431.15 

2,431.15 

ro 401 

(0,40) 

2°430.75 

!,SIS 88 

66,580 ll 

16,04 
16 04 

1 The unaudited standalone nnanclal result.s for the quarter cind nine months ended 31 Deoember 2021 have been prepared in accordance with the recognition and measurement princlples laid down in Indian 
Accountmg Standard 34 " Interim Flnanciill Reporting" ("Ind AS 34") H prie.scribed under Section 133 of the Companies Ac.t, 2013 ( ·the Act."), which has been revle1'fed by the Audit Comoituee and appro1i1e~ 
by lhe Board of Dlre<tors at Its meeting heht on 09 Febru&ry 2022. The Statutory Audltor5 or the Comvany have conducted a '"Limited Review .. or the above unaudited srandalone flnanclal results ror the Quarter 
and nine month5 0:nded Jl December 202 l. 

2 The Company has Investments (net) a9grega1ing Rs.7t186,l8 lakhs (As al 31 March 2021 Rs.7,186,18 lakhs) and loans aQqreqatinQ Rs.4,820.87 lakhs {A5 at 31 Milrdl 2021 Rs, 4,52,,97 lakhs) rtlallng to Lwo 
opernting subsidiaries of the Company which ha,ve. erosion ot networth as per the unaudited nnanaal results as at Jl Oe:cember 2021. During the previous year ended ll March 2021, the Company had carried 
out a de~ilcd assessment o( the recoverability of its investments and loans duly considering "venue projections of the subsidiaries based on the most reunt long¥term torec.asts, resultant cash flows whicfl 
lricludes llkely Impact on account of lockdowns due to spread of COVID·19 pandemic such as di"oLlnt rate, growth rate used In projection period as ~ell as slgnil'icant estimates and judgcmtnU involving 
CC!rtaln new projects and expected clearanc.es artd approv&ls from relev~mt outhorities, All of these estimate5 and judgemcnHs have inherent uncertainties and the actual re.suits mav differ rrom ,haf estimated aSi 
al the date of the 6alanc.e sheet, The estimlltlon of revenue projections I!:. based on the ManagemP.nt's assessment of probability of securing new businesses in the tu~ure1 duly con5idering uncertainties arising 
on account of the COVt0-19 pandemic to the utent known. The Impact of COVI0-19 on tht Company's financial results ma\' differ from that estimated .as at the date of approval of these fin1nci,1t result<i 
dependent on cirt:Umstances that evolve In the fulure 

OLlring lhe pre1i11ous year ended 31 March 2021, the Company based on the ilS.$es.smcnt, mDdC i> provi$ion for diminutipn In th,: Vilhlf: of invMtmtrtt rf"ll'IUoo tn nr,,. nf thi- 1;11hi;.irll~rlP'> fnr R~ t;C"tt lakh, 1rnr~ 
UlldOMIII tn1 ,MjiM •i n .. ,.p,1onol 1tem In olio ,an,Jil~"4 n,,u,~b• ,,-u;ni,ntJ{•ot~II• ol lh• Comp•nv lor the quarter ~!Id ~ .. ren~ JI March 2021 , 1n Manage""'°' has concl11<1!!d thol I~• curving value 
ol lho l~tmonb, '''" of th• 11x/,,4 proyl~lon, q,,d ~•• oro ••~•er•b!• 4iily <Ofl•\<lortng Iha a,pected Mure busln•n p10Jli<llb(f1 ~• al 31 Oe<><mbfo' ) 021, as 1h1!1111 has been M flgnlftCll"t chonge in the 
re,ulkt or 0-. op.111Ho1J4 •nd o"1Mws d~•I•~ •~• 4•••1tr •M nloo ro10flllfl r,.,loo from ~h•I wu ~,-viously estimated. 

3 In respect of certain Imports where the Compnny was ex4!mpt from pavment of Import duties earlier, based on profe<islonal advice obtained and Its assessment, the Company has paid lmJ)(lrt dutle!!i amounting 
ta Rs 800.3~ lakhs along with an Interest ot Rs 192 50 lakhs on such Imports upto the current penOd. Consequently, lhe company has charged off an amount of Rs ◄Ol.78 lakh1 to profit nnd loss with respect to 
Items sold and c.apitallzedJlnventorlsed the balance amoont to the extent rtlates to PP&E/lnventorie~ to, the nine montM pefiOd ended Jl De<:ember 2021. 

4 During the ~r~nt quarter, the Company has recognised Income to the cxtC!nt of Rs,1,211.05 lilkhs oo sale end accru!il or REC Certificate, upon resumption or lhe trading of REC Ceruriu1tes on the lndi;rn 
Enerov Exchange. 

S The Company has considered the pos,lblo. effects that n1ay result from the pandemic relating to COVlD· l9 on the carrying amounts of receivables and propertv, plant and e<:iuipment, In developing the 
assumptions relating to the possible fulure uncertalnlles In the global economic condltioo,;, thP, Company has, as at the date of approval of ,hese standelane financial results, used lntemal al'ld external sources 
of information, including economic furecasts and estimates from market sources, 011 the expci;ted future performance of the Company, On the basis ot evaluation and current Indicators or fulun!. ec.omnulc: 
cond1Uon111, the Companv e,cpects to recover the carrylng ttntounts of these awtt:, a1ld don not anticipate .inv lmpairtm:Ol to these f/ fl,ln-clal 1-nd non•fi114nclal a :eu.. Uawfflr, the impact •nffJment of COVID-
19 ls a CXH1tinuing p,ocess, given the- un«,rtolntles assodtttd with its m1ture lMiij dur'ltlon More recently, the next wav• of th• pllndt!n1ic hH 1mpac,ed India nnd Olher countr1es.The Co1"pilf\Y will cont111ue. to 
monilor anv material changes to future ec:;onomlc c.ondltlons,. 

6 TIie lJu!li11e!ls uf 1h~ wmp1my falls urn.Jer a single prlmal')' segment I.e. ~solar and ou,er relaled act1v1ties .. fur lhe purpo,e or Ind A:> tOH, 

7 T110 p1(11i1iour:. poriod'!. n1,,1u1C?!. ll;ivl! lu.!l!lt ,curuu,H:LI / rcLl,HtJln1:t1 whcrcv~r ne(:usary ,o corruportd wah the i:u11eru ptllod'!. clt11Uiri1..Gl1un / Ji~du:i,u1~. 
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Corpori!lte Identity Number: L93090TN1994PLC028578 
Registered & Corporate Office: 'SW ELECT HOUSE'S, Sir P.S. Sivasamv Salal, Mylapore, Chennai - 600 004. 

Emall: cg,lrd@swelectes.com, Website: www.swelect~s.corn, Tel: +91 44 2499 3266, Faz: +91 44 2499 5179 
STATEMENT OF UNAUDITED CONSOLIDATED FIN/\NCIAL RESULTS FOR THE QUARTER and NINE MONTHS ENDED 31 DECEMBER 2021 

(Rs, In Lakhs e,cceot EPSl 
Ou.tlrtor cr:ndttd Nlnn month, l!lndeU ™"•··"-~ 

~.No PARTICULARS 
l L December 2021 JO 5eptember 2021 31 December 2020 ll December 2021 31 December 2020 31 March 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Income 
Revenue from oner~liOl"IS (Refer Note SJ 11.321.90 6,665.13 5,860.58 23,215 78 17,398.41 25,253.61 
Other income 396.54 620 77 921.28 1.611.27 2,634,91 2,985 18 

1 Tot.nl Income 11,718.44 7,285.90 6,781.86 l◄.827.05 l0,033.32 28.238.19 

Ew.penses 
a. Co!it or Materials Consumed (Refer Note 4) 5,417.38 5,445.26 2,740.00 14,076 45 6,289,62 9,078 99 
b, Purchase of Stock-in-Trade 1,847,36 B50,30 381.78 2,797.32 517.01 I ,430,15 
c. Changes 1n Inventories of fln1sned goods, Work-ir'!•progress 

(1,967 .81) (3,295 27) (66L78) (6,071.96) 616. B2 1,028.41 and Stock-in -Trade 
d Emplovee Bener1ts Exoense: 711 88 651.63 608.23 1,999.79 1,645,69 2 526,20 
e, ~preciatio11 and Amortisation Expense 817.97 760 63 707 05 2,271 88 2.086,39 2,813 57 
f f inance Costs (Refer Note 4) 599 41 519 52 477.47 1,859,73 1,318,9B 1,775.87 

g othrr E~,..a .. 1 2 258.53 1 A29.17 1 •<>0 n~ c ~ca 70 .. ...... an 6 14l.fi2 
2 Total Expenses 9.684.72 6,761.24 5,882.?1 22,592,91 16.939,ll 24,796.81 

l 
Profit beron1 E•ceptlonal Item and Tax 2,033.72 524.66 899,15 2,234,14 J,094.Dl l,441.98 
(1- 2) 

4 Exceptional Hem ,Refer Nole 3) - (691.00l 
5 Pront bn,are Ta" ! •p•n- e 13+ 4 l 2,033.72 524,66 899,15 2,234.14 3,094,D1 2,750.98 
6 Tax e,cpense: 

(! \ Current Tax 151.83 3,10 18.06 185.27 90,08 190,96 
(1[) Deferred Tax ( includes of MAT credit\ 14.83 18,29 (9,611 36.83 (47 30) (51.57\ 
Total Ti1X E,cp""'"' 166.66 21.39 B.45 222,10 42.7B 147.]9 

7 Net Prof1t after TaK h:oense 15-6) 1,867.06 503,27 890,70 2.012,04 3.051,23 2.603.59 
8 Other Comprshenslve Income 

A I) Hems that will not be reclassified to profit or loss - . 
~e-measurement gains on defined benefit plans 

. 12 .35 

11) Income tax ,elating to items that will not b, - (2,361 

beci)1~!~: t~a~r:n~ ~ ~~~7asslfied to protit or loss-
Exchanae differences on translation of foreiqn operations (38 70) 299 62 (128 41) 363,00 24 91 (185.36) 

II) Income tax relating to Items that will be . . . 
reclassined to orafit or loss 

Total Other Comptehensive tncome/(Loss) for the (38,70) 299.62 (128.41) 363,00 24.91 (17S,37) 
period 

1,828.36 802.89 762,29 .2,375.04 J,07fi.14 2,428.22 
9 rotal ComorehensJve Income for- the period (7+8) 

Prom /(LoHl ottributobl• to , 
Owners or the Parent 1,880 25 500,32 2,022,28 2,608,09 
Non-ControllinCJ Interests 113.19) 2.95 - 110,24\ (4.50) 

Total Comprehtmltve Income/(Lou) attributable to: 

own1r,, ol thn P•••nt 1,841.55 799,94 - 2,385.28 2.432,72 
Non~ControJUno in(erests (13. 19) 2 ,95 . [10,241 - 14.501 

10 Paid up Equity share Capital (Face value or Rs .10/· each) 1,515.88 1,515,88 1,515.88 1,515.88 1.515.68 1,515,88 

11 ~eserves (Other Equity excludlng revaluation reserv~) 72,J72,42 

12 Eomlngs Per Share (EPS) of Rs.10/- each (not 
annualised) 

(a) Basic 12,32 3 ,32 5,88 13.27 20.13 17.18 
lh\ ~il"~-"" 12 32 332 s aa 13 27 20 l3 17 .18 

j The unaudited consolidated financial results ror the quarter and nine months ended 31 December 2021 have: been prepar4!d In accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reportino"' {"Ind AS 34"') which has been reviewed by the Audit committee and approved by the Board or Directors at its meeting held on 09 February 
2022. The Statutory Auditors of the Group have conducted a "Limited Revie.wll of Lhe abOve unaudited consolidated fmancial results fo< the Quarter and nlnl! months ended 31 December 2021. 

2 The consolldated results fOf" the quarter ended 30 5eptember 2021, quarter and nlne months ended 31 December 2021, 31 December 2020 and for the year ended 31 March 2021 Include the results of 
th~ Group's wholly owned subsidiaries/ step down subsidiaries : 
•l Ame• Alloys Private Limited 
b) Swelect Green l:nergy Solutions Private limited 
c) Swelect Energy Systems Ple. limited 
d) Swetect Power Systems Private Limited 
e) swetect Solar Energy Private Limited 
f) Kl Solar Systems Private Limited 
g) Noel Media 8' Advertising Private Limited 
h) Swelect lnc,,USA 
I) Swelect Sun Energy Private Limited (w,e.f, 29 December 2020) 
j) Swelect HHV Solar Photovoltalcs Private Limited (w.eJ,03 May 2021) 
kl swEeS Empiuyc,.., Vltlrtre 'rru~t 
I) Swelect Renewable Energy Private limited (w~e r.23 .June 2021) 

3 In the case of two sut>s1dlary companies which have erosion or networth, the Group carries pro~rty. plant and equipment (net) aggregating Rs.8,330.09 lakhs relaUng to two operating subSidiaries of 
the Group, as ~r the .standalone financial statements or those two subsidiaries as at 31 December 2021. The Group had, as al 31 March 2021, a'Ssessed lhe recoverability or its property, plant and 
equipment duly considering revenue proJeclions based on most recent long•lerrn forecasls, resultaot cash nows using an appropriate discount rate as well as slgnincant estimates and Jud'gemenls 
lnvolvlng certain new projects, clearances and approvals coming through, All or these estimates and judgemenL"i have inherent uncertainlie!"> and the adual resulls may differ from that esti~ted as at 
the dale of the Balance sheet. The estimation of revenue projections Is based on the management's assessment or probe,bility or securing new businesses in the future, duly considering adverse business 
Impact and uncertainties arising an account or the COVID-19 pandemic to the extent known. The impact of COVJDnl9 on the Group's financial tesults may differ from that estimated as at the date or 
approval of these financial results dependent on circumstances that evolve In the future. 

Dased on the assessment. the Group had made a provision ror Impairment or property plant and iequlpmenl In ilS financial statements for lhe year ended 31 March 2021 to the extent or Rs. 691 Lakhs, 
which is dlsclosed in the consolidated results as an exceptional Item. The Management has concluded that the carrying value or the property, plant and equipment and intangible assets are recoverablti 
duly considering the expecl~ future recoverable value as at 31 December 2021, as there has been no significant change In the results of operal!Ol"IS and cash nows during lhe quarter from what was 
previously estimated. 

4 In respect of certain Imports where the Group was exempt rrom pavment of import duties earlier, based on profes~ional advice obtained and its aS5'eisment1 the Group has paid import duties amounting 
to Rs 800,34 lakhs along with a11 Interest of Rs 192.50 lakhs on such imports upla the current pe'101J. Consequently, the Group has charged off an amount of Rs 401.78 lalchs to profit and loss with 
1 .. Pft<l to 110m · "°Id and «1pitalr,•1V1nvenlg<l'41d the botance amou~t to the extent rdlte3 to PPlll!} ln¥C11torles ror the nine months perkld 1odu4.nJ!!c~,nb,r 2QU , 

~G't Sr. 
S O~t1'1'tfl the C:O~l quarter, the GO,Ot> has ttalt,nised income lo the ~l•nt or Rs.1,BOl,72 lakhs d.n ~h!I •r"1 accrual of REC Cert.lf1cates (,.,__~tding of REC Cenifrcates on the Indian 

Eh ttt0'1 ExCht11nue /J. r ,~, 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021 
CR~. in LAlkh■ I 

G 'The bu!b1£!Ss ol tt1e Qroup has been u,g1e9~14;<1 Into segments for the purpose of Jnd IIS 10B is as stated b~low: 
U11audll d Con1olldntcd Segment wise Revenue, Results and Capital Employed 

Ounrtcr anded Nino month• ended vnrended 

PARTICULARS 31 December 2021 30 September 2021 31 December 2020 31 December 2021 31 December 2020 31 March 2021 

Unaudltad Unaudited Unaudited Unaudltad Unaudited Audited 
SEGMENT REVENUE: 
Solar EnerQY sv,tems / Services 8,35:!,9B J,675,:! I 3,115.09 14,924.52 10,753.12 15,871.17 
Foundrv J, 185.52 2,914.2S 2,856.13 8,704.08 6,891.20 9,750.63 
Ll!$J! Inter !iCQflllUll Revenue (216,601 (124,361 IH0,641 (4 12,921 1245,911 (368.191 
Tot:111 ~ovcr,ull from O1H1r.ttlon1 11,321.90 6,665.13 5,160.58 23,215.78 17,398.41 25,253.61 

Sl!GMeNT RESULTS: 
sa,ar Energy Systems / Services. 2,147.44 298,08 5,72 2,185.21 1,121.74 1,738.37 
Foundry 89,LS 125.ll 449,61 1111.,11 6§6,14 404 30 
Tot~I Segment Results 2,236.59 423.41 455,34 2,462.60 1,778.08 2,23l,S7 
Addl(Les1l: 
Otl'lnr Income 396.54 620.77 921.20 1,611.27 2,634.91 2,985 18 
Interest and other financial charges (5~9,52) (477.47) (1,859 73) (l,Jlll.ll8) 

,~na ◄ II (1.715.871 

Profit before tu 2,033.72 524.66 899.15 2,234.14 3,094.01 3,441.98 
~xcoptlOl)lll item (Refer Note 3) . (69! ,00) 
Jna>rM Taxt•1 (111~,6&1 121 ,J!l) 18,451 /222. 101 (42,781 114?.39} 
Proflt A Mr raw a,:i, ,n,: 503.27 nan.-.n 2,012.04 3,051,2!1 2,tl03.U 

SEGMENT ASSETS: 
Solar Energy Systems / Services 67,759 ,73 62,206.11 60,134.85 67,759.73 60,134.85 59,468.19 
Foundry 11,369.29 11,175 .16 9,821.20 ll,J69.29 9,821.20 10,570.40 
1/nall~,hla • S2 216,2J 50 940,97 31611.8•1 !i2 211\.13 l7 67J .8•1 49 4Q8 72 
To,.1 I :U.!45,H t 2d.'ll.2 2◄ 107827.89 1 31.'14C -,,_ 1.07 .&lJ',fl!I t 10,44" ... 

Sl!GMl!NT LIABILITIES: 
SOlftl Energy Systems / Services 9,351.00 6,787.88 5,779.63 9,351.00 5,779.63 4,845.25 
Foundrv 4,113.70 4,121.90 3,387.70 4,113, 70 3,387 70 4,004 60 
Un•lw,ohln , ◄ 0 101,M l8 ◄ l2.96 U S53.S2 ◄0703.6◄ 2J..5S3 52 JS.1189.36 
Tc>lnl u . .. a--:a:22 ..,. 32 720 85 54 ....... .... 720 85 44,5311,H 

SEGM~CAPITAL EMPLOYED: 

(SEGMENT ASSETS·SEGMeNT 
UABilrTIES) 

Solar Energy Systems / Services 58,408,73 55,418.23 54,355.22 58,408.73 54,355.22 54,622.94 
found,v 7,255.59 7,053.26 6,433,50 7,255.59 6,433.50 6,565.80 
'u,.,.ii~~bfe" II 5i2.S9 l,2,51t8 01 14. 118,JZ 1l 512,59 14,l18,l2 1a 719 .36-
Total 77., ,11.01 74.0110.1<0 74.<1D7,04 77 176 9:1 .,..,. an1.o• 74 una. ~n 

r UMIIOCllbll! assets Md llbtsllllles h\cl"<lll ell tax assets and llab\llUCS (lrlll!Udlng der~ tax) ar\d $Uch balance,, being lnvtstm nts, tnv11svnent PfOl>C!rtY, cash and bank b.!lanccs 
and borrowings, which are used Interchangeably between segments/unallocable, 

7 n1 Group has considered the possible effects that may result rrom the pandemic relating to COVID-19 on the carrying amounts or receivables and property, plant and cqylplT\Cf\t, 
In oovolOPl!lO the assumptions relating to the possible ruture uncertainties In the Qlobal economlC conditions, the Group ~s, as at the date or approval or these s~11dafc11wi 
(lnal10f;II rl!!IUl fS, used Internal an<I external sources or Information, lndudlng economic forecasts and estimates from market sources, on the expected ruture performance or tho 
Group. On the basis of evaluation and current Indicators of ruture economic conditions, the Group expects to recover the carrying a mounts or these assets and does not anucmat.e 
onv Impairment to these financial and nonfinanclal assets. However, the Impact assessment or COVID-19 IS a continuing process, given the uncertainties associated with Its n~ture 
and duration. More recently, the ne,t wave or the pandemic has Impacted India and other countries. The Group will continue to monitor anv material changes to future c<onoml( 
condltloJlS, 

8 Th p~IQils period's figures have been regrouped/ reclasslOed wherever necessary to correspond with the current period's classification/ disclosure. 

g The consolidated financial results are also available on the website of the Pa,ent company www.swelectes.com and on the Slock Excl1anye websites www.bselndia.com i!Tld 
www.nselndla.com. 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED. 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SWELECT 
ENERGY SYSTEMS LIMITED (''the Company"), for the Quarter and nine months ended 
31 December 2021 (''the Statement"), being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement,. which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (!CAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We draw attention to Note 2 of the standalone financial results, which describes the management's 
assessment of the carrying value of investments and loans & advances given to two subsidiaries on 
account of erosion of net worth in those subsidiaries. 

Regd. Office: lndiabu!ls Finance Centre, Tower 3, 27"' • 32"" Floor, Senapali Bapat Marg. ElphinstDne Road (West}, Mumbai - 400 013, Mahara~htra, India. 

(LLP ldentiricalion No. AAB-8737) 
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The Company has also taken into consideration the adverse business impact and uncertainties arising 
from COVID 19 pandemic. Such estimates are based on current facts and circumstances and may not 
necessarily reflect the future uncertainties and events arising from the full impact of the COVID 19 
pandemic. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Hyderabad 
Date: 9 February 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

C Manish Muralidhar 
(Partner) 

(Membership No. 213649) 
UDIN: 22213649AAZRSG3626 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
SWELECT ENERGY SYSTEMS LIMITED ("the Parent" or "the Company") and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group") for the quarter and nine 
months ended 31 December 2021 ("the Statement") being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(!CAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities : 

Parent: 
Swelect Energy Systems Limited 

Subsidiaries: 

i. Amex Alloys Private Limited (subsidiary of the Company) 
ii. Swelect Energy Systems Pte. Limited (subsidiary of the Company) 
iii. Swelect Green Energy Solutions Private Limited (subsidiary of the Company) 
iv. Swelect Power Systems Private Limited (subsidiary of the Company) 
v. Swelect Solar Energy Private Limited (subsidiary of the Company) 
vi . KJ Solar Systems Private Limited (subsidiary of (v) above) 

Regd Office: India bulls Finance Centre, Tower 3, 27'' · 32"' Floor, Senapati Bapat Marg, Elphinstonc Road (West), Mumbai. 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 
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vii. Noel Media & Advertising Private Limited (subsidiary of (v) above) 
viii. Swelect Inc., USA (subsidiary of the Company) 
ix. SWEES Employees Welfare Trust 
x. Swelect Sun Energy Private Limited (subsidiary of the Company) 
xi. Swelect HHV solar Photovoltaics Private Limited (subsidiary of the Company) 
xii. Swelect Renewable Energy Private Limited (subsidiary of the Company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 3 of the unaudited consolidated financial results, which describes the 
Management's assessment of impairment of property, plant and equipment and other intangible 
assets in two operating subsidiaries on account of erosion of net worth in those subsidiaries. 

The Group has also taken into consideration the adverse business impact and uncertainties 
arising from COVID 19 pandemic. Such estimates are based on current facts and circumstances 
and may not necessarily reflect the future uncertainties and events arising from the full impact 
of the COVID 19 pandemic. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. We did not review the interim financial results of 3 subsidiaries included in the consolidated 
unaudited financial results, whose interim financial results reflect, total assets of Rs. 31,146.14 
lakhs as at 31 December 2021, total revenue of Rs. 4,008.53 lakhs and Rs. 8,765.97 lakhs for 
the quarter and nine months ended 31 December 2021 respectively, total net profit after tax of 
Rs. 387.38 lakhs and Rs. 451.31 lakhs for the quarter and nine months ended 31 December 
2021 respectively, total comprehensive income of Rs. 387.38 lakhs and Rs. 451.31 lakhs for the 
quarter and nine months ended 31 December 2021 respectively, as considered in the Statement. 
These interim financial results have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of these matters. 

JA 
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8. The consolidated unaudited financial results include the interim financial results of 8 subsidiaries 
(including 2 stepdown subsidiaries) which have not been reviewed by their auditors, whose 
interim financial results reflect total assets of Rs. 14,285.34 lakhs as at 31 December 2021, 
total revenues of Rs. 259.53 and Rs. 612.35 lakhs for the quarter and nine months ended 
31 December 2021 respectively, total net loss after tax of Rs. 97.64 lakhs and Rs. 13.38 lakhs 
for the quarter and nine months ended 31 December 2021 respectively, total comprehensive 
loss of 97.64 lakhs and Rs. 13.38 fakhs for the quarter and nine months ended 
31 December 2021 respectively, as considered in the Statement. According to the information 
and explanations given to us by the Management, these interim financial results are not material 
to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
results certified by the Management. 

Place: Hyderabad 
Date: 9 February 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

C Manish Muralidhar 
Partner 

(Membership No. 213649) 
UDIN: 22213649AAZSMM6142 


