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Crear Sir { Madam,

Pursuant o the Regulation 33 of SEBI [Listing Dbligations and Disclosure Requiramants) Regulations
2015 ("LODR"), the Board of Directors & thesr meeting held today, approwved the Unaudded Standalane
and Consclidated Financial Results for the quarer and nine months ended 31* December 2022 in
respect of which we enclose the following as prescribed under Regulation 33 of the Listing Regulations:

a) Standalone financil resulls for the quarter and rane maonths ended 31* December 2022,

b} Consolidated financial results for the quarter and nine months ended 319 December 2022,

£} Limited Review Report of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants, Statutory
Auditors on the Standalone and Consobdated financial results for the guarter and nane maonths
ended 31 December 2022

Pursuant 1o Regulation 47 of the LODR and SEBI Circular, we would be publishing an axtract of the
standalone and consolidated financial results in the prescribed format in English and Tamil Newspapars
within the prescribed lime. The details of the standalone and consolidated financial results of the
Company would be avaidable on the website of the Company weww swelecies com as well as on tha
websites of the stock exchanges

On the recommendation of Momination and Remuneration Committee, the Board of Directors Rawe
appointed Dr. Ravi Muthusamy, as an Additional Director of the Company

Further, the Board appointed Dr. Ravi Muthusamy, as an Independent of the Company 1o hold office
for a term up to 5 (five) conseculive years with effect from 11" February 2023, subject to the approval
of the members through postal ballot process,

The brief profile Dr. Ravi Muthusamy is enclosed herewilh in Annexure- A

Rﬂgﬂ Office: "SWELECT HOUSE", Mo 5, Sir PS5, Shvacamy Salad, Myltapore, Chennal - G000, India
TEL: 491 44 24949 3266, FAX: +91 44 2499 5179, E mail: info@swelectes.com
CIM : L93030THI924PLEO2ESTE, www swelectes.com
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N was detided 1o obtain approval of the sharehaloers through Postal Ballod for appoiniment of Or, Rayi
Muthugamy, independent Director of the Company. The draft Motice of Postal Ballot was placed a1 the
meeting for approval for circulating 10 the members and the same was approved by the Board at its
meeting heid today, i.e. 11.02.2023 The Cul-off date (record date) was fied on 17th February 2023
and the voting penod begine on 21 February 2023 (5.00 MHours I5T) and ends on 22nd March 2023
(17:00 Hours IST). The Board of Direclors of the Company (the Board) has appointed KRA &
Associntes. Practicing Company Secrelanad, Chennad, as the Scrufinizer, ot ils meetng held on 11®
Fabruary 2023, for conducting the woling through “Postal baliot by slectronic meang” in 2 faif and
transparent manner. Further, 10 enable the shareholders to cast their votes electronically the Company
has engaged the services of Cantral Depository Services (india) Limted for the purpose of providing
remote a-vabing facilify

The meeting commenced al 2 30 P M. and anded at S4.0P M.
We request you to kindly take on record the above intimation.

Thanking you,
Yours faithfuly,
SWELECT Energy Systems Limited

E R e L N L
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Annexurs &

Brief profile of Dr Rawi Muthusamy and nature of his experise in specic funclional areas

Age & Date of Birth

25.06.1882

Qualficatian

M. Se.(Agn .}

M 5o, (Cyber Forensics & Informabion Securily)
Ph. D, {(Economics) Madural Kamarajar
Linnversdy, Tamil Nadu,

Expenence

Banking Service - As an Officer in Syndicate |
Bank Served in Kerala, Delih and Haryana from
Decembeor 1585 to August 1581

Joined Indian Police Senice in the year 1991
Retired as DGP/Commissioner of Police in the
year 2022,

# Indian Counci of Agricullural Research
Fellowship Holder,

= Recipient of Directors goid medal for
Horse riding in Mussoorie in 1881,

= President of India's DISTINGLUISHED
service in 2016,

= Lindergone Mid-career Training
programme on policing in Oxford University
in UK, Scoliand police and FBI in Quantico.

e  Held the position of Director, Tamil
Nadu police Housing Corporation, Chennai
for two years

¥ As aresource person trained about 5500
1A5 aspirants in Anna Institute of
Managemeni run by Government of Tami
Nadu.

Term af appointment

Appoinied as Independent Director far first term
of § years with effect from 11.02.2023,

The independent Director (s not liable to retire
by rotation.

Reason for change

appointrment

Date of first apposntment on the Board

11.02 2025

Shareholding in the Company

NIL

Shareholding as a beneficial owner

HIL

inler-se relabonship with other Directors

Mumber of Board meetings attended during the

ML
Mat Applicable

Direclorships held in ather Companies

MIL

Chairmanshigd Membership in Committees of
the cther Board

ML
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Tel: +91 44 6688 5000
Fax: +91 44 6688 5400

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
UNAUDITED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED.

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SWELECT ENERGY SYSTEMS LIMITED (“the Company”), for the quarter and nine months ended
31 December 2022 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. We draw attention to Note 3 of the standalone unaudited financial results, which describes the
management’s assessment of the carrying value of investments and loans & advances given to two
subsidiaries, either on account of accumulated losses or significant reduction in revenue in those
subsidiaries.

Regd. Office: Indlabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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Such estimates are based on current facts and circumstances and may not necessarily reflect the
future uncertainties.

Our conclusion is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

-

C Manish Muralidhar
(Partner)

(Membership No. 213649)
(UDIN: 23213649BGVBVG8892)

Place: Hyderabad
Date: 11 February 2023
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SWELECT ENERGY SYSTEMS LIMITED
Corporate Idantity Number: LI3090TNLI94PFLCOZESTE
Registered & Corporate Offics:  'SWILECT HOUSE' 5, Bir P.8. Sivasamy Salal, Mylapors, Channal - 00 D04,
Email: og.ird@swelectes.com, Website: weew swalectas.com, Telr +91 44 2499 3268, Faux; +91 44 2499 3179
STATEMENT OF UNAUDETED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED 11 DECEMBER 2022

[Rs in Lakhs

Compary has nvestmants (net) aggregating Rs. 11,106, 18 lakhs (As at 31 March 2022 Rs.7,1856.18 lakhs) and loans & advances agg
1,098.65 lakhs (&5 a1 31 March 2022 Re, 4,912.37 lakhs) refating bo two operating subsidianes of the Company who have accumulated losses
the sudited hmancisl staxtements &% & 31 March 2022, Duwning the year ended 31 March 20322, the Company had carried out a
of the recowerability of Bs Investments and losns B advances duly considering revenue projections of the subsidiaries based on

o the Management's assessment of probabiity of seciwing new businesses in HuFuhn.MHMnlhﬁmﬂududHﬁHﬂ:
lu of the irvestments, net of the abowe provision, and Loans & Advanoes are recowversble duly considering the ekpecied futwre busi

The scheme of smasgamation for the maerger of K1 Solar Systems Private Limed and Swelect Solar Enengy Privake Limited with SWELECT Energy|
Syaterms Limited was spproeed by the Bosrd of SWELECT Energy Sysiems Limied in ils mesling held on 12 Ausgust 2022 with an appointed data
1 April 2022 or such date as miey be drecbed by the Rstionsl Compahy Lew Trbunal ("WOLT) &nd the sald schisms 8 subject to approval of NCL
tand wanous reguistony bodies as applicable. Pending aporovals fram the autharities, no adjustments have been made in the financial nesults for the
iquarer and ning monine ended 31 December 2023

Duriryg the cument quarter the company has soid #s mvestment in SWELECT HHY Solar Photovoitaics Privale Limibed (Wholly owresd Subsidiary) o)
EWELECT Encrgy Systems fe. (Whally owned subsidiary] for a tofal corsiderstion amounting to As.2,000 Lakhs. In awordance with [ndds lﬂ']l

Business comdbination, the ranssction has been sicounted as a commah conbral brantattion and he feduRamt Gain R Blsn Sdfutted 15 Felaimned
learnirgs.

IThie busiress of the company falls under a single primary segment 8. “Solar and cther nelsted actrities™ lar the purpase of [nd AS 108,
The previcus period's Fgures hsve Been regrouped [ reclassified whersver necessary Lo correapontd with the current peniod's chassilicabon/disciosurs.

[Thee Code on Social Secunty, 2020 ("Code’) relating to employes benefits during employment and post-employment benefits received Presidential
assent in Saplembsr 2020, The Code has baen pabl in the Gagette of India. Howewer, the date on which the Code will come into effect has n

beseEn notified, The Company' will assess the mpe af Code when & comess inta affect and will recoed any related impact in the pericd ihe
becomes effective.

[The Standalone Financial Aesu®s are slso avalloble on the website of the Compary www.swelectes.com and on the Steck Exthange]
wabsiles www bseinda, com and weew nseindia, com,

and on bahalf of the Board

Flace : Chernal R. Challappan
Daterli Febnary 2023 Managing Dinsctor
DM D001 6058
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Chennai - 600 017
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Tel: +91 44 6688 5000
Fax: +91 44 6688 5400

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
SWELECT ENERGY SYSTEMS LIMITED (“the Parent” or “the Company”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) for the quarter and nine
months ended 31 December 2022 (“the Statement”) being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent:
Swelect Energy Systems Limited

Subsidiaries:
i Amex Alloys Private Limited (subsidiary of the Company)
ii. Swelect Energy Systems Pte. Limited (subsidiary of the Company)
iii. Swelect Green Energy Solutions Private Limited (subsidiary of the Company)

iv. Swelect Power Systems Private Limited (subsidiary of the Company)
V. Swelect Solar Energy Private Limited (subsidiary of the Company)
Vi. KJ Solar Systems Private Limited (subsidiary of (v) above)

Regd. Office: Indlabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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Vii. Noel Media & Advertising Private Limited (subsidiary of (v) above)

Viii. Swelect Inc., USA (subsidiary of the Company)

iX. SWEES Employees Welfare Trust (Controlled by the parent)

X. Swelect Sun Energy Private Limited (subsidiary of the Company)

Xi. Swelect HHV solar Photovoltaics Private Limited (subsidiary of (ii) above)
Xii. Swelect Renewable Energy Private Limited (subsidiary of the Company)
Xiii. Swelect RE Power Private Limited (subsidiary of the Company)

Xiv. Swelect Taiyo Energy Private Limited (subsidiary of the Company)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 6 of the unaudited consolidated financial results, which describes the
Management's assessment of impairment of property, plant and equipment in two operating
subsidiaries, either on account of accumulated losses or significant reduction in revenues in those
subsidiaries. Such estimates are based on current facts and circumstances and may not
necessarily reflect the future uncertainties.

Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial results of 5 subsidiaries (including 1 stepdown subsidiary)
included in the consolidated unaudited financial results, whose interim financial results reflect,
total assets of Rs. 51,149.37 lakhs as at 31 December 2022, total revenue of Rs. 3,248.63 lakhs
and Rs. 4,757.24 lakhs for the quarter and nine months ended 31 December 2022 respectively,
total net profit after tax of Rs. 103.19 lakhs and Rs. 371.46 lakhs for the quarter and nine months
ended 31 December 2022 respectively, total comprehensive income of Rs. 103.19 lakhs and Rs.
371.46 lakhs for the quarter and nine months ended 31 December 2022 respectively, as
considered in the Statement. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of the other auditors and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.
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8. The consolidated unaudited financial results include the interim financial results of 8 subsidiaries
(including 2 stepdown subsidiaries) which have not been reviewed by their auditors, whose
interim financial results reflect total assets of Rs. 13,134.95 lakhs as at 31 December 2022, total
revenues of Rs. 426.60 and Rs. 1,197.31 lakhs for the quarter and nine months ended 31
December 2022 respectively, total net profit after tax of Rs.41.26 lakhs and Rs. 39.75 lakhs for
the quarter and nine months ended 31 December 2022 respectively, total comprehensive income
of 41.26 lakhs and Rs. 39.75 lakhs for the quarter and nine months ended 31 December 2022
respectively, as considered in the Statement. According to the information and explanations given
to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
results certified by the Management.

For Deloitte Haskins & Sells LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)
C Manish Muralidhar

Partner

(Membership No. 213649)
(UDIN: 23213649BGVBVH7551)

Place: Hyderabad
Date: 11 February 2023
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